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WHBECTUIIMOHHBIX HAYYHO-TCXHUYCCKHUX MPOCKTOB. ABTOPHI BBIACSIOT PUCKH, XapaKTEPHBIC IS COIHATBbHBIX, MO-
3HABATEJbHBIX M KOMMEPYCCKUX HAYYHO-TEXHHYECCKHIX MPOCKTOB, IPOBOISAT aHAN3 CIOCOOOB OI[CHKH H YY€Ta PUCKOB,
CPaBHHUTENBHBINH aHAIN3 PA3IMYHBIX CIIOCOOOB OIMpEeNCHUs CTABKU THUCKOHTHPOBAHUS IPU WHBECTHUIIMOHHOM IPO-
eKTUPOBAHUH, a TAKXKE MPUBOMAT CXEMY OIICHKH CPaBHHUTEIbHON d(P(PEKTUBHOCTH HAyYHO-TEXHHUYECKHUX MPOCKTOB.
ABTOpBI MOAU(DHUIMPYIOT MOKA3aTEIb HHTEIPATBLHOTO dKOHOMUYECKOro 3 dekra NPV, BBOIS CTOMMOCTHYIO OIICHKY
pHUCKa ISl OICHKH KOMMEPYCCKHX HAyYHO-TEXHUYCCKUX MPOCKTOB U IOKA3aTellb MPUBEICHHBIX 3aTpar JJIsl OICHKU
3aTPATHBIX HAYYHO-TEXHUYECKUX TMPOEKTOB. JTO TMO3BOIUT CO3[aTh YCIOBHS UL JOBEACHHS HAYIHO-TEXHHIECKUX
MPOEKTOB JI0 MPAKTUIECKOTO BHEIPEHUS U 00SCIIEUUTh PE3yIbTaTUBHOCTh U KOHKYPEHTOCIIOCOOHOCTh HAyYHO-TEXHH-
YECKUX pa3paboToK.
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In the article the authors carry out analysis of methodical approaches to the evaluation of investment scientific and
technical projects. The first approach aims to risk assessment, other — orient to comparative effectiveness assessment
investment scientific and technical projects. The authors release risk of social, perceive and commercial scientific
and technical projects, fulfill analysis method of risk assessment and risk calculation, comparative analysis method
of define discount rate at investment planning and method of comparative effectiveness assessment of investment
scientific and technical projects. The authors modify index of Net resent value NPV introduce valuation of risk for
commercial scientific and technical projects and index of reduced costs for evaluation costly scientific and technical
projects. It will allow to create conditions for finishing of scientific and technical projects before practical introduction
and to provide productivity and competitiveness of scientific and technical development.
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B nanHOIi cTaThe paccMaTpHBAETCs B3aMMO3aBUCHMOCTD MPOLECCA CMEHBI TEXHOJIOTHUECKHX YKIIAJ0B U CTPYK-
TYPHBIX CIBHUIOB. PacCMOTpEeHbI TEOpUU CTPYKTYpPHBIX CIBUIOB, C MO3ULUM KOTOPBIX BBIICJSAIOT AP0 CHUCTEMBI, KO-
TOpOE IOJ BIMSHHEM SK30T€HHBIX M SHIOTEHHBIX (haKTOPOB MOXKET PECTPYKTYPHpPOBATHCS. BBISBICHBI NPUYNHHO-
CIICICTBEHHBIE CBSI3M U 3aKOHOMEPHOCTH TpoIlecca CTPYKTYPHBIX CIABHUTOB. M3MeHeHMe sapa CHCTEMBbI IPHBOIUT
K M3MEHEHHIO (DYHKLMH CHCTEMBI, €€ 3JIEMEHTOB, TeM CaMbIM OOeCIeurBasi Mepexo]] K HOBOW CTPYKType CHUCTEMBI.
ABTOPOM pacKpbIBAETCsI CYIHOCTh MEXaHM3Ma CTPYKTYPHBIX CABUTOB B YCIOBHSIX ()OPMHPOBAHHS HOBOTO TEXHOJO-
rudeckoro yknazna. CTpyKTypHBIE CABUTH CBSI3aHBI C HAIMYHEM JOCTATOYHBIX PECYpCOB: (PHHAHCOBBIX, IPUPOIHBIX,
KaJpOBBIX, HH()OPMAIMOHHBIX, TEXHUKO-TEXHOJIOTUUECKHX, M X PACTpPENeTIeHIEeM MeXIy CyOheKTaMH XO3SHCTBEH-
HOH CHCTEMBI Pa3IMYHBIX YPOBHEH. B KOHTEKCTE TEXHONOIMYECKUX YKIIaI0B, IPOTHBOPEUNE CyObEKTOB CUCTEMBI Pa3-
penraeTcs B 1MOJb3y PACIpPENeNeHNs] PeCypCoB 110 KIIOUEBBIM OTPACIAM CHCTEMBI, COCTABIIAIOIINM SIPO Pa3BUTHUS B
KOHKPETHBII BpEMEHHOH NepUOJ.
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This article presents two interrelated processes: the changing technological orders and structural shifts. The author
has considered the theory of structural change, which is based on the term of core system. The core system can be
influenced by exogenous and endogenous factors, therefore the core system can be restructured. The author has identified
the cause-effect relationships and regularities of structural shifts process. The core system changing leads to changes in
functions of system and its elements. Thereby this process provides transition to the new system structure. This article
describes the essence of the mechanism of structural shifts in the context of new technological order formation. The
structural shifts associated with presence of sufficient resources: financial, natural, human, informational, technical,
technological, and their distribution among the subjects of the economic system at various levels. In the context of
technological orders, the contradiction between system subjects is resolved in favor resources allocation between key
sectors of the system, which form a core of development in an actual period.
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