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KOMILVIEKCHASI UTHTET'PAJIBHAST OLIEHKA IMTOPT®EJISA THHOBALIMOHHBIX ITPOEKTOB
3aiionuunk JI.JI.

OI'BOY BIIO «lOsxHO-Ypanbcknii rocynapcTBEHHbIH YHUBEPCUTET (HALIMOHAIBHBINA HCCIICI0BATEIbCKUAN
yHuBepcuret), Yensiounck, Poccus (454080, 1. YensOunck, np. um. B.W. Jlenuna, 76), e-mail: zI11257@mail.ru

Lenpio mccnenoBaHus ABIAETCS pa3pabOTKa KOMIUIEKCHOH MHTETPAbHONM OLEHKH MOPT(Ess HHHOBAIIMOHHBIX
npoekToB. ChopmyarpoBaHbl TpeOOBAaHMS K COCTaBYy CHCTEMbI MCXOJHBIX MOKa3aTeseil. BhIBICHBI HETOCTATKU Cy-
LIECTBYIOLIUX IOIXOA0B K IOCTPOCHHUIO KOMIUIEKCHOI MHTErpalbHOM OLEHKH JesTensHocTy npennpusatud. [Ipeano-
JKeHa (popMa KOMIUICKCHOTO MHTETPAIbHOTO MOKA3aTellsl, BKJIIOYAIOIEr0 Pa3HOHAIPABICHHBIE a0COMIOTHEIE W OTHO-
CHUTEIbHBIE TIOKa3aTeN!, a TAKKe JIOTHIECKUE MOKa3aTe. MaTeMaTndecKie CBOMCTBA 3TOTO MOKA3aTeNs MO3BOIISIIOT
BBINOJIHSTE TPAJALMI0 COCTOSIHUM MOPTQess NHHOBAIMOHHBIX MPOEKTOB. [IpHBeeHbI MPUMEPbl OTHOCUTENIBHBIX U
JIOrMYecKUX Ioka3areneid. KoMIulekcHbl MHTErpasbHblA OKa3aTellb 103BOJSIET OLICHUBATH PE3YJIbTaThl ACATEIILHO-
CTU WHHOBAI[MOHHOTO NPEATIPUSTHS 32 PsII TOCIENA0BATEIbHBIX MIEPHOOB BPEMEHHU U BBISABISATH TEHACHIIUIO YKOHO-
MHUECKOTO Pa3BUTHSA MpeanpuATHA. KOMIIIEKCHBIM WHTETrpalbHBIM 1M0Ka3aTelb MO3BONISET TAKKE CPABHUBATH MEXKIY
c0o00ii aJbTepHATUBHBIC COCTABBI MOPT(Esi HHHOBALMOHHBIX IPOSKTOB M BBIIBIATH Hanbosee MpUeMIIeMblid cocTaB
nopTdes, KOTOPBIH obecednuT B OyIyIeM YCTOHYNBOE SKOHOMIYECKOE Pa3BUTHE HHHOBAIIMOHHOTO IIPEATIPUSITHSL.

COMPREHENSIVE INTEGRATED EVALUATION
OF THE INNOVATIVE PROJECTS PORTFOLIO

Zayonchik L.L.

South Ural State University (National Research University), Chelyabinsk, Russia
(454080, Chelyabinsk, V.I. Lenin avenue, 76), e-mail: zI11257@mail.ru

The aim of this research is to develop a comprehensive integrated evaluation of the innovative projects portfolio. The
requirements for the composition of the system benchmarks are formulated. Revealed the shortcomings of existing approaches
to the construction of the company complex integrated evaluation. Proposed a comprehensive integral index form, which
includes multi-directional absolute and comparative indexes, as well as logical indexes. The mathematical properties of the
comprehensive integral index allows to perform gradation of the innovative projects portfolio. Examples of comparative
and logical indexes are given. The comprehensive integral index allows to evaluate an innovative enterprise performance
for a number of consecutive time periods and to identify the enterprise economic development trend. The comprehensive
integrated indicator can also compare the alternative innovative projects portfolio composition and to identify the most
appropriate portfolio composition, which would ensure the future sustainable innovative enterprise economic development.

NPUMEHEHHME KOMHHEKC?Oﬁ METOIUKH IS OHEHKH YCTOMYUBOCTHU
CEJIbCKUX TEPPUTOPUNA MYHULUITAJIBHOT'O PAMOHA (HA IIPUMEPE
ATIOPBEBCKOTI'O MYHUIIUITAJIBHOTI'O PAMOHA PECITYBJIUKHN MOPIOBUS)

3aiineBa 0.0., Apraiikuna E.B.
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I[Tpu BEIOOpE cHCTEMBI TIOKa3aTesel, XapakTepu3yIoInX YCTOHINBOE pa3BUTHS HA MYHHIMIIAIEHOM YPOBHE, HaH-
Ooree 1eIeco00pa3HBIM SIBISETCSI MPHMEHEHHE CHCTEMBl MHIMKATOPOB, KOTOPHIE OXBATHIBAIOT PA3NIMIHBIC ACTIEKTHI
ycToiunBoro pasputus. [IpuMeHeHne KOMIUIEKCHBIX MOKa3aTeNnel, TAKUX KaK MHAEKC Pa3BUTHS UEIOBEYECKOTO MOTEH-
[MaJia, UCTHHHBIE COePEeKEeHs1, IIPUPOIHBINA KallUTall, PACCYNTHIBAIOTCS JIUIIb HA PETHOHATIEHOM YPOBHE, U TO HMEIOT-
Csl 3aTPYIHEHH B UX IPAKTUUECKOM HCIOIB30BaHUM. J{JIs OLCHKN YCTOMYMBOCTH JOJDKHA UCIIONb30BATHCS aJallTUBHAS
MOJIeNIb, YIUTHIBAIOMIAST BKJIA SKOHOMHUYECKOH, CONNANBHON, KOJIOTHYECKOH M MHCTHTYIMOHAIFHONH COCTAaBIIAIONIEH B
o06mIumit mokasaresnb Mo KaKAOMY CEIbCKOMY noceneHuto. KoMmiekcHas OIieHKa M03BOMsAeT 0ObEKTHBHO OLIEHUTh YCTOM-
YHBOCTb PA3BUTHUS CEJIBCKUX TEPPUTOPUH € LIEJIbI0 KOPPEKTUPOBKH IPOBOAUMOM COLMAIbHO-9KOHOMUYECKOH MOIUTHUKY,
BBIPAaOOTKH Mep, HaIllPaBJICHHBIX HA CHIKCHUE HEraTHBHOTO BIMSHUS (hakTopa BHEIIHEH W BHYTPEHHEH Cpe/bl, a TakxkKe
TIOMCKAa MEXaHH3MOB MOBBIIIEHHS yCTOHINBOCTH PAHOHHBIX COIHAIBHO-YKOHOMHYECKHX CHCTEM.

APPLICATION OF A COMPREHENSIVE METHODOLOGY FOR THE ASSESSMENT
OF SUSTAINABILITY OF RURAL TERRITORIES OF THE MUNICIPAL DISTRICT
(ON THE EXAMPLE OF ATYURYEVSKY MUNICIPAL DISTRICT OF THE REPUBLIC
OF MORDOVIA)

Zaytseva 0.0., Avtaykina E.V.

Ogarev Mordovia State University, Russia, Saransk (430005, Saransk, ul. Polezhaev, etc. 44, kab. 207),
z-olechka-o@mail.ru, avtaikina.ekaterina@yandex.ru

When selecting indicators of the sustainable development at the municipal level, the most appropriate is the
use of a system of indicators that cover various aspects of sustainable development. The use of complex variables,
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such as the human development index, the true savings, natural capital is calculated only at the regional level, and that
there are difficulties in the practical use. To assess the stability of the adaptive model should be used, taking into account
the contribution to the economic, social, environmental and institutional component of the overall index for each rural
settlement. Integrated assessment provides an objective assessment of the sustainability of rural areas with a view to
adjusting the socio-economic policies, development of measures aimed at reducing the negative impact of external factors
and internal environment, as well as explore ways to improve the stability of the regional socio-economic systems.

HPUMEHEHUE METOJIA AHAJIU3A UEPAPXUIA CAATH
JJIS1 OHEHKU MHTEJVIEKTYAJIBHOI'O KAITUTAJIA KOMITAHUA

3aiinesa E.I'., Kupees C.B.

HanmonaneHslil nccienoBarenbekuii aaepHslii yausepeurer « MUDN»,115409, . Mocksa, Kammpcekoe ., 31.

B COBpCMeHHOﬁ OKOHOMHMKE BCE 6onbmee BHUMAHHUE YACIACTCA 3HAYCHUIO HEMATCPUAJIbHBIX aKTUBOB. B cBs3u ¢
4YeM OIeHKa HeMaTepHaIbHBIX aKTHBOB, HAKOIUICHHBIX TOH WJIM WHOW KOMIIAaHHEH oTpaciu, nomoraeT S QexTHBHO ero
HCTIONB30BaTh M YBEIWYMBATh B JAbHEHIIEM, a Takke (JOPMHUPOBATH U HCIIONB30BATh MHTEIUICKTYa bHBIA KAalNTal B
MpoIlecce MHHOBAMOHHOM AESTENbHOCTH KOMIIAaHHU. ABTOPAMHM TTOKa3aHa MOAU(HKALUS CTPYKTypPbl HHTEIIEKTyallb-
HOro Kamurana. B crartee npoBeseHa oLieHKa METOJOM aHaiu3a uepapxuil CaaTu Ha OCHOBE JJAHHBIX, MOJyYEHHBIX OT
JKCIICPTOB B OTHOILCHUY CTPYKTYpPbl HHTEIUICKTYaJIbHOTO KanuTaia. B pesysnbrare nokasaHa Beaylas poib MOAJCPKKI
Ka/IpOBOTO KalnTana. ABTOPBI JJOKAa3bIBAIOT 3HAYEHHE KaJPOBOTO KaIlMTalla B KaUeCTBE KITIOUEBON COCTABIIAIOMIEH CTPYK-
TYpBI HHTEIIEKTYaIbHOTO KalTMTaa IJIsl IPOBEACHNS KOPPEKTHOH OIIEHKN HHBECTUIIMOHHOH NPUBIIEKATETbHOCTH KOMITa-
HUi. Pe3ynbrarsl mpoBeieHHON pabOThI PE/ICTABISIOT HHTEPEC ISl CHELMATICTOB PAa3INYHBIX OTPACIICH, ITOCKOJIbKY 110~
Ka3aHa HeOOXOMMOCTh Pa3BHUTHSI KaIPOBOTO KAIMTAaIA KaK KPUTEPHsI, MOIYYUBIIETO BBICIIHI Oaul IIPH NCCIICIOBAHHN.

HIERARCHY ANALYSIS METHOD BY SAATY FOR ESTIMATION
OF INTELLECTUAL CAPITAL OF THE COMPANY

Zaitseva E.G., Kireev S.V.

National Research Nuclear University “MEPHI”, 115409, Moscow, Kashirscoe shosse, 31.

Today more and more attention is paid to the meaning of intangible assets. In this respect, evaluation of intangible
assets, accumulated by one or another company, help to apply it effectively and increase in future, also to form and apply
intellectual capital during innovative activity of the company. Authors presented modification of structure of intellectual
capital. This article is about the analysis of company’s structure of intellectual capital by Saaty’s hierarchy analysis method.
The authors estimated data about the structure of intellectual capital, which had been provided by the experts and came to
a conclusion, that a stuff capital is really a main part of intellectual capital. So dependence of intellectual capital growth
on staff training programs was proved. The results obtained in this work are attractive for experts in different sectors of
industry, because staff capital has to be improved as a most important issue according to this research.

®UHAHCHUPOBAHME MHBECTUIUI C YYETOM HE®@UHAHCOBBIX ®PAKTOPOB

3amaensrii A.JO.

DenepanpHOE ToCyTapcTBEHHOE OIOMKETHOE 00pa30BaTeIbHOE YUPEKACHNE BHICIIETO IPO(eCCHOHATEHOTO
o0pa3oBaHus « MOCKOBCKHI rOCYIapCTBEHHBIN YHUBEPCUTET 9KOHOMUKH, CTAaTUCTUKH U HHpopMmaTuku (MOCH)»
(119501, r. Mockaa, yi. Hexwunckasi, 7)

B crarbe paccMOTpeHbI OCHOBHBIC ACTIEKThI (PUHAHCHPOBAHUS HHBECTHIIMI C y4eTOM HE(PUHAHCOBBIX (haKTOPOB, OTpE/Ic-
JICHBI €r0 OCHOBHBIE TIPUHIMIIBL. [ [poaHaI3UpOBaHB! OCHOBHBIE KOHIICTIIIH HHBECTUPOBAHMS, IPETIOJIAralOIIIe YIeT He(u-
HAHCOBBIX (JaKTOPOB, 1 0O0CHOBaHA HEOOXOAMMOCTh PA3BHUTHS «yCTOMYMBOIO MHBECTUPOBAHMUS. JI0Ka3aHa MHOTOMEPHOCTh
BITHSTHUSI TAHHOTO MHBECTHPOBAHIS, TIPEIOPEICIISIONIAs HCOOXOMUMOCTh €10 Pa3BUTHsI B POCCHH ¢ 11EIThIO MPEOIONICHHS Psiia
DKOHOMHYECKHUX, COIMATBHBIX M AKOJIOrMYeCcKuX mpodieM. C Lebio pa3BUTHs METOIOIOTHYECKOl 0a3bl (POPMUPOBAHMUS PhIH-
Ka «yCTOHYMBBIX MHBECTULIMID B CTaThe MIACHTH(HIMPOBAHEI OCHOBHBIC (DaKTOPBI €TI0 CTaHOBIICHHS, pa3paboTaHa MOZICIb
(DYHKIMOHATIBHBIX CBSA3CH B €r0 MHCTUTYLIMOHATILHON CpeZie U MPEIIoKeHa METOIMKA OLICHKU Y(D(PEKTUBHOCTH «YCTOWYMBBIX
MHBECTUIINI. KiTFoueBbIe CI0Ba: «yCTONYNBOC HHBECTUPOBAHUEY, DHHAHCHPOBAHUE MHBECTHIIH, COLIHATBHO OTBETCTBEHHOE
HMHBECTUPOBAHHUE, STHIECKOC HHBECTUPOBAHNUE, OIICHKA 3(D()EKTHBHOCTH MHBECTUIIMOHHBIX ITPOSKTOB.

INVESTMENT FINANCING IN CONSIDERATION OF NON-FINANCIAL FACTORS
Zamlely A.Y.
Moscow State University of Economics, Statistics and Informatics (119501, Moscow city, Nezhinskaya st., 7)

The article describes the main aspects of the investment financing in view of non-financial factors and determines
its basic principles. The author analyzes the basic concepts of investment that take into account non-financial factors
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