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such as the human development index, the true savings, natural capital is calculated only at the regional level, and that
there are difficulties in the practical use. To assess the stability of the adaptive model should be used, taking into account
the contribution to the economic, social, environmental and institutional component of the overall index for each rural
settlement. Integrated assessment provides an objective assessment of the sustainability of rural areas with a view to
adjusting the socio-economic policies, development of measures aimed at reducing the negative impact of external factors
and internal environment, as well as explore ways to improve the stability of the regional socio-economic systems.

HPUMEHEHUE METOJIA AHAJIU3A UEPAPXUIA CAATH
JJIS1 OHEHKU MHTEJVIEKTYAJIBHOI'O KAITUTAJIA KOMITAHUA

3aiinesa E.I'., Kupees C.B.

HanmonaneHslil nccienoBarenbekuii aaepHslii yausepeurer « MUDN»,115409, . Mocksa, Kammpcekoe ., 31.

B COBpCMeHHOﬁ OKOHOMHMKE BCE 6onbmee BHUMAHHUE YACIACTCA 3HAYCHUIO HEMATCPUAJIbHBIX aKTUBOB. B cBs3u ¢
4YeM OIeHKa HeMaTepHaIbHBIX aKTHBOB, HAKOIUICHHBIX TOH WJIM WHOW KOMIIAaHHEH oTpaciu, nomoraeT S QexTHBHO ero
HCTIONB30BaTh M YBEIWYMBATh B JAbHEHIIEM, a Takke (JOPMHUPOBATH U HCIIONB30BATh MHTEIUICKTYa bHBIA KAalNTal B
MpoIlecce MHHOBAMOHHOM AESTENbHOCTH KOMIIAaHHU. ABTOPAMHM TTOKa3aHa MOAU(HKALUS CTPYKTypPbl HHTEIIEKTyallb-
HOro Kamurana. B crartee npoBeseHa oLieHKa METOJOM aHaiu3a uepapxuil CaaTu Ha OCHOBE JJAHHBIX, MOJyYEHHBIX OT
JKCIICPTOB B OTHOILCHUY CTPYKTYpPbl HHTEIUICKTYaJIbHOTO KanuTaia. B pesysnbrare nokasaHa Beaylas poib MOAJCPKKI
Ka/IpOBOTO KalnTana. ABTOPBI JJOKAa3bIBAIOT 3HAYEHHE KaJPOBOTO KaIlMTalla B KaUeCTBE KITIOUEBON COCTABIIAIOMIEH CTPYK-
TYpBI HHTEIIEKTYaIbHOTO KalTMTaa IJIsl IPOBEACHNS KOPPEKTHOH OIIEHKN HHBECTUIIMOHHOH NPUBIIEKATETbHOCTH KOMITa-
HUi. Pe3ynbrarsl mpoBeieHHON pabOThI PE/ICTABISIOT HHTEPEC ISl CHELMATICTOB PAa3INYHBIX OTPACIICH, ITOCKOJIbKY 110~
Ka3aHa HeOOXOMMOCTh Pa3BHUTHSI KaIPOBOTO KAIMTAaIA KaK KPUTEPHsI, MOIYYUBIIETO BBICIIHI Oaul IIPH NCCIICIOBAHHN.

HIERARCHY ANALYSIS METHOD BY SAATY FOR ESTIMATION
OF INTELLECTUAL CAPITAL OF THE COMPANY

Zaitseva E.G., Kireev S.V.

National Research Nuclear University “MEPHI”, 115409, Moscow, Kashirscoe shosse, 31.

Today more and more attention is paid to the meaning of intangible assets. In this respect, evaluation of intangible
assets, accumulated by one or another company, help to apply it effectively and increase in future, also to form and apply
intellectual capital during innovative activity of the company. Authors presented modification of structure of intellectual
capital. This article is about the analysis of company’s structure of intellectual capital by Saaty’s hierarchy analysis method.
The authors estimated data about the structure of intellectual capital, which had been provided by the experts and came to
a conclusion, that a stuff capital is really a main part of intellectual capital. So dependence of intellectual capital growth
on staff training programs was proved. The results obtained in this work are attractive for experts in different sectors of
industry, because staff capital has to be improved as a most important issue according to this research.

®UHAHCHUPOBAHME MHBECTUIUI C YYETOM HE®@UHAHCOBBIX ®PAKTOPOB

3amaensrii A.JO.

DenepanpHOE ToCyTapcTBEHHOE OIOMKETHOE 00pa30BaTeIbHOE YUPEKACHNE BHICIIETO IPO(eCCHOHATEHOTO
o0pa3oBaHus « MOCKOBCKHI rOCYIapCTBEHHBIN YHUBEPCUTET 9KOHOMUKH, CTAaTUCTUKH U HHpopMmaTuku (MOCH)»
(119501, r. Mockaa, yi. Hexwunckasi, 7)

B crarbe paccMOTpeHbI OCHOBHBIC ACTIEKThI (PUHAHCHPOBAHUS HHBECTHIIMI C y4eTOM HE(PUHAHCOBBIX (haKTOPOB, OTpE/Ic-
JICHBI €r0 OCHOBHBIE TIPUHIMIIBL. [ [poaHaI3UpOBaHB! OCHOBHBIE KOHIICTIIIH HHBECTUPOBAHMS, IPETIOJIAralOIIIe YIeT He(u-
HAHCOBBIX (JaKTOPOB, 1 0O0CHOBaHA HEOOXOAMMOCTh PA3BHUTHS «yCTOMYMBOIO MHBECTUPOBAHMUS. JI0Ka3aHa MHOTOMEPHOCTh
BITHSTHUSI TAHHOTO MHBECTHPOBAHIS, TIPEIOPEICIISIONIAs HCOOXOMUMOCTh €10 Pa3BUTHsI B POCCHH ¢ 11EIThIO MPEOIONICHHS Psiia
DKOHOMHYECKHUX, COIMATBHBIX M AKOJIOrMYeCcKuX mpodieM. C Lebio pa3BUTHs METOIOIOTHYECKOl 0a3bl (POPMUPOBAHMUS PhIH-
Ka «yCTOHYMBBIX MHBECTULIMID B CTaThe MIACHTH(HIMPOBAHEI OCHOBHBIC (DaKTOPBI €TI0 CTaHOBIICHHS, pa3paboTaHa MOZICIb
(DYHKIMOHATIBHBIX CBSA3CH B €r0 MHCTUTYLIMOHATILHON CpeZie U MPEIIoKeHa METOIMKA OLICHKU Y(D(PEKTUBHOCTH «YCTOWYMBBIX
MHBECTUIINI. KiTFoueBbIe CI0Ba: «yCTONYNBOC HHBECTUPOBAHUEY, DHHAHCHPOBAHUE MHBECTHIIH, COLIHATBHO OTBETCTBEHHOE
HMHBECTUPOBAHHUE, STHIECKOC HHBECTUPOBAHNUE, OIICHKA 3(D()EKTHBHOCTH MHBECTUIIMOHHBIX ITPOSKTOB.

INVESTMENT FINANCING IN CONSIDERATION OF NON-FINANCIAL FACTORS
Zamlely A.Y.
Moscow State University of Economics, Statistics and Informatics (119501, Moscow city, Nezhinskaya st., 7)

The article describes the main aspects of the investment financing in view of non-financial factors and determines
its basic principles. The author analyzes the basic concepts of investment that take into account non-financial factors
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and proves the priority of sustainable investing. It is shown in the article that such investing causes a multidimensional
positive impact, which predeterminesthe need of'its development in Russia. With the view of methodological framework
development the author analyzes the main factors of sustainable investment market formation, offers a model of its
institutional environment and proposes a method for evaluating the effectiveness of sustainable investment.

OCOBEHHOCTHU ®OPMHUPOBAHUS ACCOPTI/IMEHIHOﬁ HOJIMTUKHU
HA IIPEANTPUATHUAX IEPEPABATBIBAIOIIEN OTPACJIN

3apunosa /1., Cy6aeBa A.K.

Ounnan ®IAO BITO «Kazauckuii (ITpuBomxkckuit) dpenepanbHblii yHuBepcuTe™ B I. Uncronosne, PecryOnuka
Tarapcran (422980, Yuctonons, yin. Crynenueckas, 15), e-mail: www filinch.ru

B crarbe paccMOTpeHBI OCHOBHBIE MOMEHTEI 10 ()OPMHPOBAHHIO aCCOPTUMEHTHOH MOJIMTUKH Ha IPEAPUSTHSIX TIepe-
pabaTbIBaroIIeii OTPACIIH, TIPEACTABICHHBIC B BHIE OCIICI0BATEILHBIX H B3aHMOCBS3aHHBIX JPYT C IPYTOM 3TAIlOB, & TAKKE
BBISIBIICHBI OCHOBHBIC IIPOOJIEMBI, BCTPEYAIOIIMECs Ha MPAKTHKE TIPH paboTe HaJ| CO3JaHNEM acCOpTHMEHTa. PaccMoTpeH-
HBIC B CTAaThe aCIEKThl MOTYT OBITH YCIICIIHO IPUMEHEHBI B COBPEMEHHBIX YCIIOBHSIX PA3BUTHSI HA MHOTUX MPEATPHUSITHSIX.
ABTOpaMH CTaThH ACTAIHHO OIMCAHBI BCE OCHOBHBIE 3TAIIBI IIPE/UIAraeMoi METOIOJIOTMH 110 ()OPMUPOBAHHIO ACCOPTHMEHT-
HOM HOJIUTHKK Ha TPESNPUSTHSIX riepepabarbiBatoreii orpacii. Takke B CTaThe JAIOTCS PEKOMEHIAIMH OTHOCUTEIBHO T10-
CIeIyIoIIeil KOPPEKTUPOBKU aCCOPTUMEHTHOM NOMMTUKHU. C 3T0# 1esbio B paboTe MpUMEHEHS! Be (JOPMYIIbI IS pacyeTra
K02 HHIMEHTA MOTHOTHI MPEACTABICHHOTO aCCOPTUMEHTA U K0P (DHIMEHTa CTAOHITBHOCTH.

THE PECULIARITIES OF THE FORMATION THE ASSORTMENT POLISY
AT THE ENTERPRISES OF THE PROCESSING INDUSTRY

Zaripova G.D., Subaeva A.K.

Federal State University, the branch in Chistopol, Tatarstan ( 15, Studencheskaya Street, Chistopol),
e-mail: www filinch.ru

This article describes the highlights on the formation of the assortment policy in enterprises of processing
industry, presented in the form of consecutive and interconnected with each other stages. Also the main problems
met when working on creating a range are elicited. The aspects discussed in the article can be successfully applied
successfully in the modern conditions in many enterprises. The authors of the article described in detail all the main
stages of the proposed methodology on formation of the assortment policy in enterprises of processing industry. Also
the recommendations relatively subsequent adjustment range politics are given in the article. In this purpose two
formulas to calculate the coefficient of the completeness of the presented assortment and factor of stability are used.

MOJIEJTMPOBAHUE JIMHAMUKHA KPUBOM MOJIPA3YMEBAEMOM
BOJIATUJIBHOCTH OIIIIMOHOB

3asaun C.A., Boakos A.K.
Poccuiickuii sxoHomMuyeckuit yuusepcuter uMmenu I.B. Ilnexanosa

Crarbs MOCBsIIIEHa TOProBIIe TPOM3BOAHBIMU (PUHAHCOBBIMU HHCTPyMEHTaMH Ha (pOHJI0BOM phIHKE. B crarbe paccma-
TPHBAIOTCS] OCOOCHHOCTH IMHAMHKH KPUBOH IOJ[pa3yMeBaeMOl BOJATWIIEHOCTH OIIIMOHOB. JIeMOHCTpUpyeTCsl 3HaYMMOCTh
JIMHAMHYECKOI MHTEpIPEeTaliy PHIHOYHBIX JAHHBIX B €XKEIHEBHOH pabore. B cTarhe mpHBOANTCS METOMMKA ONTHMHU3AINN
KO3((HHUIMEHTOB XEIKUPOBAHNUS C YUIETOM BIUSHUS BOJIATHILHOCTH JIJIs TOAIEPIKAHHS AebTa-HEHTPAbHBIX CTPaTeryii ¢ om-
1oHamu. [IprMeHeHne KoppeKTUPOBKH Kod(pHULIeHTa eNbTa-XeDKUPOBAHHS ¢ yueToM Bern 0coOeHHO akTyasbHO JUisl Hau-
OoJ1ee TyBCTBUTEIIBHBIX U B TO K€ BpeMsi OoJiee MOITYIISIPHBIX, ONIIOHHBIX CTPATer i, Kak crpebl. ONIMOHHBIE CIIPEebI MOM-
Pa3nessIoTCs Ha TOPU30HTAIIbHbIC, BEPTUKAJIBHBIC U AUATOHANIBHBIC CIIP3/Ibl: TOPU3OHTAIBHBII CIPJ, COCTOUT, KaK IPABIIIO,
13 OILIMOHOB OIHOIO THUIIA M OJIHOIO CTpaiiKa, HO C Pa3HbIMU JaTaMH MCTEYEHHs; BEPTUKAJIbHBIN U3 OILMOHOB PAa3HbIX TUIIOB;
JIMArOHAJIbHBIHN CIIPA COCTOMT U3 ONLIMOHOB OHOIO TUIIA, HO C Pa3HBIMU CTPaliKaMy U JaTaMU UCTEUCHHUSL.

MODELLING THE DYNAMICSOF OPTIONS IMPLIED VOLATILITY CURVE

Zayats S.A., Volkov A.K.
Russian Plekhanov University of Economics.

The article covers derivatives trading on the stock market. Features of options’ volatility curve are reviewed. The
article demonstrates the importance of dynamic interpretation of market data in daily work. The article provides a method of
optimizing the coefficients for the effects of hedging volatility to maintain delta-neutral strategies with options. Correction of
delta-hedging coefficient based on Vega is especially useful for the most sensitive, and at the same time more popular, option
strategies like spreads. Option are spreads divided into horizontal, vertical and diagonal spreads: horizontal spread consists
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