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and proves the priority of sustainable investing. It is shown in the article that such investing causes a multidimensional
positive impact, which predeterminesthe need of'its development in Russia. With the view of methodological framework
development the author analyzes the main factors of sustainable investment market formation, offers a model of its
institutional environment and proposes a method for evaluating the effectiveness of sustainable investment.
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B crarbe paccMOTpeHBI OCHOBHBIE MOMEHTEI 10 ()OPMHPOBAHHIO aCCOPTUMEHTHOH MOJIMTUKH Ha IPEAPUSTHSIX TIepe-
pabaTbIBaroIIeii OTPACIIH, TIPEACTABICHHBIC B BHIE OCIICI0BATEILHBIX H B3aHMOCBS3aHHBIX JPYT C IPYTOM 3TAIlOB, & TAKKE
BBISIBIICHBI OCHOBHBIC IIPOOJIEMBI, BCTPEYAIOIIMECs Ha MPAKTHKE TIPH paboTe HaJ| CO3JaHNEM acCOpTHMEHTa. PaccMoTpeH-
HBIC B CTAaThe aCIEKThl MOTYT OBITH YCIICIIHO IPUMEHEHBI B COBPEMEHHBIX YCIIOBHSIX PA3BUTHSI HA MHOTUX MPEATPHUSITHSIX.
ABTOpaMH CTaThH ACTAIHHO OIMCAHBI BCE OCHOBHBIE 3TAIIBI IIPE/UIAraeMoi METOIOJIOTMH 110 ()OPMUPOBAHHIO ACCOPTHMEHT-
HOM HOJIUTHKK Ha TPESNPUSTHSIX riepepabarbiBatoreii orpacii. Takke B CTaThe JAIOTCS PEKOMEHIAIMH OTHOCUTEIBHO T10-
CIeIyIoIIeil KOPPEKTUPOBKU aCCOPTUMEHTHOM NOMMTUKHU. C 3T0# 1esbio B paboTe MpUMEHEHS! Be (JOPMYIIbI IS pacyeTra
K02 HHIMEHTA MOTHOTHI MPEACTABICHHOTO aCCOPTUMEHTA U K0P (DHIMEHTa CTAOHITBHOCTH.
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AT THE ENTERPRISES OF THE PROCESSING INDUSTRY

Zaripova G.D., Subaeva A.K.

Federal State University, the branch in Chistopol, Tatarstan ( 15, Studencheskaya Street, Chistopol),
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This article describes the highlights on the formation of the assortment policy in enterprises of processing
industry, presented in the form of consecutive and interconnected with each other stages. Also the main problems
met when working on creating a range are elicited. The aspects discussed in the article can be successfully applied
successfully in the modern conditions in many enterprises. The authors of the article described in detail all the main
stages of the proposed methodology on formation of the assortment policy in enterprises of processing industry. Also
the recommendations relatively subsequent adjustment range politics are given in the article. In this purpose two
formulas to calculate the coefficient of the completeness of the presented assortment and factor of stability are used.

MOJIEJTMPOBAHUE JIMHAMUKHA KPUBOM MOJIPA3YMEBAEMOM
BOJIATUJIBHOCTH OIIIIMOHOB

3asaun C.A., Boakos A.K.
Poccuiickuii sxoHomMuyeckuit yuusepcuter uMmenu I.B. Ilnexanosa

Crarbs MOCBsIIIEHa TOProBIIe TPOM3BOAHBIMU (PUHAHCOBBIMU HHCTPyMEHTaMH Ha (pOHJI0BOM phIHKE. B crarbe paccma-
TPHBAIOTCS] OCOOCHHOCTH IMHAMHKH KPUBOH IOJ[pa3yMeBaeMOl BOJATWIIEHOCTH OIIIMOHOB. JIeMOHCTpUpyeTCsl 3HaYMMOCTh
JIMHAMHYECKOI MHTEpIPEeTaliy PHIHOYHBIX JAHHBIX B €XKEIHEBHOH pabore. B cTarhe mpHBOANTCS METOMMKA ONTHMHU3AINN
KO3((HHUIMEHTOB XEIKUPOBAHNUS C YUIETOM BIUSHUS BOJIATHILHOCTH JIJIs TOAIEPIKAHHS AebTa-HEHTPAbHBIX CTPaTeryii ¢ om-
1oHamu. [IprMeHeHne KoppeKTUPOBKH Kod(pHULIeHTa eNbTa-XeDKUPOBAHHS ¢ yueToM Bern 0coOeHHO akTyasbHO JUisl Hau-
OoJ1ee TyBCTBUTEIIBHBIX U B TO K€ BpeMsi OoJiee MOITYIISIPHBIX, ONIIOHHBIX CTPATer i, Kak crpebl. ONIMOHHBIE CIIPEebI MOM-
Pa3nessIoTCs Ha TOPU30HTAIIbHbIC, BEPTUKAJIBHBIC U AUATOHANIBHBIC CIIP3/Ibl: TOPU3OHTAIBHBII CIPJ, COCTOUT, KaK IPABIIIO,
13 OILIMOHOB OIHOIO THUIIA M OJIHOIO CTpaiiKa, HO C Pa3HbIMU JaTaMH MCTEYEHHs; BEPTUKAJIbHBIN U3 OILMOHOB PAa3HbIX TUIIOB;
JIMArOHAJIbHBIHN CIIPA COCTOMT U3 ONLIMOHOB OHOIO TUIIA, HO C Pa3HBIMU CTPaliKaMy U JaTaMU UCTEUCHHUSL.

MODELLING THE DYNAMICSOF OPTIONS IMPLIED VOLATILITY CURVE
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The article covers derivatives trading on the stock market. Features of options’ volatility curve are reviewed. The
article demonstrates the importance of dynamic interpretation of market data in daily work. The article provides a method of
optimizing the coefficients for the effects of hedging volatility to maintain delta-neutral strategies with options. Correction of
delta-hedging coefficient based on Vega is especially useful for the most sensitive, and at the same time more popular, option
strategies like spreads. Option are spreads divided into horizontal, vertical and diagonal spreads: horizontal spread consists
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usually of options of the same type and the same strike price but different expiration dates; vertical options normally consist
of different types; diagonal spread consists of options of the same type but with different strike prices and expiration dates.
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B pabote 1aHa KOMIUICKCHAs! OLICHKA TEHICHLIMIT PA3BUTHSI MUPOBOTO (hapMalleBTHYECKOTO PhIHKA HA COBPEMEHHOM
JTane M ero NporHo3 Ha OCHOBE CTaTUCTUYECKOrO M CTPYKTYPHOTO aHAJIM3a OITyOIMKOBaHHBIX MOKa3aTeneil [o0aibHOro
(bapMareBTHYECKOr0 PhIHKA, HCIIONIb30BaHa Takke Metonnka STEP-ananmmza. Tlomydennsie pe3ynsrarel MOryT OBITH HC-
TOJIb30BaHbI KakK HH(MOPMALOHHO-aHAIMTHYECKast 0asa Juist pa3paboTKN KOMIUIEKCA Mep TI0 PA3BHUTHIO PHIHOYHBIX OTHO-
meHnit B cucteMe BeemupHoii ToproBoii opranmsaimu (WTO). pencraBneHo 060cHOBaHIE HEOOXOIMMOCTH BHEAPCHNUS
CTPaTCruiCCKuxX HanpaBneHm‘/i pa3BuTUs, 1J1 IOBBILICHU KOHKypeHTOCHOCO6HOCTI/I OTCYCCTBCHHOI'O (bapMaueBaneCKoro
pbIHKa, B ycnoBusix Beryruienus Poccru B WTO. IIpencrasierHo 000cHOBaHHE HEOOXOAMMOCTH BHEIPSHHS CTPATEr MIECKNX
HAIpaBlICHUH pa3BUTHs (apMarieBTHICCKO oTpaciu st GopMupoBanus SGHeKTHBHOTO QyHKIIMOHUPOBAHKS HHHOBALIH-
OHHOM JICATENbHOCTH NPEANPUATHH, MOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHOTO (papMarieBTHYECKOTO PIHKA.
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The paper gives a comprehensive assessment of trends in the global pharmaceutical market at present stage and
the forecast, based on statistical and structural analysis of the published global pharmaceutical market indicators; also
the STEP-analysis methodology is used. The received results can be used as information and analytical base for the
complex of measures on market relations in the system of the WTO development. The substantiation of the necessity
of implementation of the strategic directions for the development, to improve the competitiveness of the domestic
pharmaceutical market in the conditions of Russia entry in WTO. The substantiation of the necessity of implementation
of the strategic directions for the development of the pharmaceutical industry, for the effective functioning of innovative
activity of enterprises formation, competitiveness improvement of the home pharmaceutical market.
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B crarbe 000CHOBaHO 3Ha4YEHNE KIIMEHTCKOTO KalUTaa, KOTOPbIi SBJISETCS OHIM U3 BKHBIX MAPKETHHIOBBIX aKTHBOB,
00eCIIeynBaIOIINX POCT € PHIHOYHON CTOMMOCTH. B CBS3H ¢ 9THM NpOBEieH PETPOCIIEKTUBHBIH aHAN3 YBOMIOLNN HAYUHBIX
B3NISIZIOB HA TIOHATHE «KJIMEHTCKUI KaruTamy. Ha ocHOBe n3ydeHHOI 3apyOeKHOI M OTeUeCTBEHHOW Hay4qHOH JIMTEPaTyphl,
TOCBAILIEHHON aHHON MpoONeMaTHKe, B CTaThe PasTPaHUYEHB! MOHSITHS — «MHTEIUIEKTYANIbHbIN KaluTam» ¥ «KIMEHTCKHIA
KanuTam». B ocHOBe onpesienienns KIMEHTCKOTO KalnTasa pOCCUHCKMX SKOHOMHUCTOB JIEXKHUT HJIEs O TOM, UTO JIAHHAsH KaTero-
puist OTpakaeT IIEHHOCTb OTHOLIEHHMH ¢ KIIMeHTaMu 1 HoKymaressiMu. OnpezeneHsl (hakTopsl, BIUSIONINE Ha PA3BUTHE TEOPUU
KJIMEHTCKOTO KaluTaia: ypoBeHb Pa3BUTH SKOHOMUKHU TOCYJIapCTBa, €€ MOMUTUYECKH Kypc, HOpMAaTHBHO-TIpaBoBas 0aza 1
Ap. B pamMKax Hay'-[HOI‘/'I CTaTbH BbIICTICHBI 4 3rarna OBOIIOLINMN HAYYHBIX B3IVIA10B Ha KITMEHTCKUHN KaInuTaJl. AKTOpOM CAEIaHbI
TIPE/TIONIOMKEHHUS O JAJIbHEHIIeM Pa3BUTHUN TEOPHH KIIMEHTCKOTO KanuTana, 000CHOBaHa HEOOXOMMOCTb B €€ Pa3BUTHHL.

THE EVOLUTION OF SCIENTIFIC VIEWS THE CONCEPT OF «CLIENT CAPITAL»
Zizin A.S.
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A meaning of client capital that is one of the important marketing assets of companyhas been substantiated in
this article. It provides amarket value growth. Therefore, in this article, a retrospective analysis of the evolution of
scientific views on the concept of ‘client capital’ has been doneby author.Based on the study of international and
domestic scientific literature on this subjectthe author distinguished scientific terms: ‘intellectual capital’ and ‘client
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