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determining the level of economic and social development of the country and its direction is reflected in a number of
studies. One of the General conclusions described in the article is the position of the inefficiency of the revolutionary
breaking existing and plantations borrowed institutions, since a change in the institutional structure is a process that
requires time and, targeted and systematic efforts of the state, corrected in the course of their implementation, and is not
the result of spontaneous self-organization.

OPTAHMBALUSI THOPACTPYKTYPHBIX ITIPOEKTOB PA3BUTUS
I'OPOJACKHUX ATJIOMEPAIIM HA OCHOBE MEXAHU3MOB
IF'OCYAJAPCTBEHHO-YACTHOI'O TAPTHEPCTBA

3BIKOB A.A.
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B crarbe paccMaTpHBarOTCs BOITPOCH! OPTaHU3ALMH CIOKHBIX HHPPACTPYKTYPHBIX IIPOSKTOB B TOPOJICKUX aryloMe-
parysaxX Ha OCHOBE MEXaHM3MOB rocyapcTBeHHO-4acTHOro napraepersa (I'UIT). Borpock! B3anMoelicTBISI OpraHoB ro-
Cy/IapCTBEHHO#! BIACTH M OU3HEC-CTPYKTYpP B COBPEMCHHBIX YCIOBHSX IIPHOOPETAIOT 0COOYI0 3HAYMMOCTh. MeXaHH3MBI
I'YIl criocoOCTBYIOT peanu3aiy MacIITa0HBIX OOIIECTBEHHO 3HAYMMBIX WH(PPACTPYKTYPHBIX MPOCKTOB B PA3THYHBIX
OTpacisiX TOPOJACKUX aryioMepanuii (MpOMBIIUICHHOCTh, CTPOUTEILCTBO, Tpancnopt, KKX, obpasoBanue, 31paBooxpa-
Henue u ap.). Opranusaiys HHQPaCTPYKTYPHBIX MPOSKTOB TOCYapCTBEHHO-YACTHOTO ITAPTHEPCTBA, HANpaBIeHHAs Ha
ToBblieHHE 3QPEKTHBHOCTH B3aUMO/ICIICTBISI OPraHOB BIACTH U OU3HEC-CTPYKTYP, HIMCIOIINX Pa3HOHAIPABICHHBIC HH-
Tepeckl, BKIodaeT 4 stana: (1) koHuenTyanbHbIH; (2) 000CHOBaHHS U IUNIAHUPOBAHHSA MPOEKTA; (3) MPOSKTUPOBAHUS U
CTPOUTEJIBCTBA; (4) 3KCITyaTalluio 00beKTa (B TOM YHCIIC PEHOBALIMIO) U eTo Nepefady (yTuiuzauuto). Ha Bropom srarme
opranmzanuu ['YI1 onpenensiercst CTeneHb BIMSHUS PUCKOB Ha MH(MPACTPYKTYpHBIH NpoekT. PazpabarbiBaeTcs cucremMa
MEpOIPHSATHH, HAIIPABICHHBIX Ha CBOCBPEMEHHOE BBISBJICHUE, OLICHKY 1 OITHMH3ALIHIO PUCKOB.

ORGANIZATION OF INFRASTRUCTURE DEVELOPMENT PROJECTS IN URBAN AREAS
BASED ON THE MECHANISMS OF PUBLIC-PRIVATE PARTNERSHIP

Zykov A.A.

St. Petersburg State University of Service and Economy, St. Petersburg, Russia
(192000, St. Petersburg, Kavalergardskaya, house 7), e-mail:drozdov_gd@mail.ru

The article deals with the questions of organization of complex infrastructure projects in urban areas based on
the mechanisms of public-private partnerships (PPP). Cooperation between public authorities and business structures
in modern terms acquire special significance. PPP mechanisms contribute to the implementation of large-scale public
infrastructure projects in various sectors of the urban areas (industry, construction, transport, housing, education, health,
etc.). The infrastructure projects of the public-private partnership aimed at increasing the efficiency of interaction
between the authorities and business structures, with different interests, includes 4 phases: (1) concept; (2) justification
and project planning; (3) design and construction; (4) operation of the facility (including renovation) and its transmission
(recycling). In the second phase of the PPP determines how risks to the infrastructure project. A system of measures
aimed at the early detection, evaluation and optimization of the risk.

BOIIPOCHI OHEHKN HHBECTUIIMOHHOI'O KJIMMATA
U MPUBJIEKATEJIBHOCTHU DKOHOMUHWYECKHNX CUCTEM
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YTOuHEHBI CYHIHOCTb U NPEIJIOKEHA aBTOPCKas TPAKTOBKA INOHATUN MHBECTHLMOHHOIO KIMMaTa U IPHUBICKA-
TEJILHOCTH YKOHOMMYECKHMX CHUCTeM. Tak, MHBECTHLMOHHBIN KIMMaT OTpakaeT OJarompusATCTBOBAaHHE MHBECTHILIU-
OHHOT'O KOMILJIEKCa SKOHOMHUYECKOM CHCTEMBbI B LIEJIOM Ul BCEX MHBECTOPOB. MIHBECTUIIMOHHAS NIPUBIIEKATEIBHOCTD
OTpakaeT CyOBEKTHBHOE BOCTIPHUSATHE HHBECTHI[OHHBIX YCIOBUI MHBECTOPOM. /laHHOE yTOUHEHHE TTO3BOJISIET YCTPa-
HUTb 4YacCTh METOIUYECKUX TPYAHOCTEH, CBA3AHHBIX C KOJIMYECTBEHHOM OLIEHKOH IapaMeTpOB MHBECTHIIMOHHOIO
KJIMMaTa, a Tak)ke 000CHOBATh MPUOPUTET MOCICAHET0 HaJl MHBECTHIIMOHHOW MPHUBICKATEILHOCTBIO TIPH pa3padoTke
nporpaMm pasButHs. [IpuBeneHs! cieruduueckne GakTopsl, KOTOPBIE TOIDKHBI OBITh YUTEHBI IIPH OLIEHKE TIPHBIIEKa-
TEIBHOCTH OTpaciiei n pernoHoB. O60ocHOBaHA HEOOXOANMOCTE COBMECTHON OIEHKH IPHUBIICKATEIBHOCTH OTPACIH 1
pETHOHA — MECTOHAXOXKACHHS B CBA3U C OCOOCHHOCTSAMH COBPEMEHHBIX MHBECTHIIHOHHBIX MporeccoB. [Ipenmaraercs
PacIIMPUTh TPAAULMOHHYIO TPAKTOBKY MHBECTULIMOHHON MPUBJIEKATEILHOCTH Y€PE3 B3aMMOAEHCTBUE MHBECTULIMOH-
HOTO TIOTEHIIMAJIa H PHCKOB, I00aBUB B KaUECTBE TPETheH KOMITOHEHTHI HHBECTHIIHOHHYIO YCTOIHYMBOCTH M 000OCHOBAB
BO3MOKHOCTb €€ OLICHKH, YTO ITO3BOJIUT IIOBBICUTH HAJEKHOCTh IPUHUMAEMbIX HHBECTULHOHHBIX PEILICHUN.
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SOME QUESTIONS ABOUT THE APPRAISAL OF THE ECONOMIC SYSTEMS’
INVESTMENT CLIMATE AND INVESTMENT APPEAL

Ivanova N.D., Ivanov A.A., Kovilkin D.U., Kolesov K.I., Plehanova A_.F.

Nizhniy Novgorod State Technical University n. a. R. E. Alekseev, Nizhniy Novgorod, Russia
(603950, Nizhniy Novgorod, SSP 41, Minin’s street, 24), e-mail: lavrentievan@yandex.ru

We adjusted the economic systems’ investment climate and appeal essence and proposed the author’s treatment
of these terms. So investment climate reflects the investment facilities of the economic system for investors not
specified by kind. The investment appeal reflects the investor subjective perception of investment conditions. This
definitions allow to remove the methodological difficulties connected with statement of the investment climate
characteristics amount, and also ground the priority of the climate above the investment appeal when working
out development programs. We specified the factors for the investment appeal appraisal of regions and sectors of
the national economy. We grounded the necessary of the conjoint appraisal of the regional and sector’s appeal in
concordance with the modern investment process characteristics. The authors advance to expand the traditional
investment climate interpretation as the interaction of investment potential and risks with the third component —
investment stability, and substantiate the means of the investment stability use and calculation. That will increase
the investment decisions reliability.

LUKJINYECKHUI AHAJIN3 KPU3HUCA
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B crarbe nmpuBOAUTCS aHANN3 MPUYUH U MEXaHU3MOB KPHU3UCOB. MCTOUHMKOM (DOHIOBOTO KpH3HCA SIBIISIETCS
Craj B IUKIMYECKOM PAa3BUTHU SKOHOMUKH, TaK Kak (DOHMOBBIH PBIHOK BCIIE]] 3a PEATbHON YKOHOMHUKOW SIBIISICTCS
LUKINYHBIM B CBOEH AMHAMUKeE, GOpMUPYS ATUHHBIE IIUKIIBI XO3IHCTBEHHOH aKTHBHOCTH M peann3ys pUCKH (PUHAHCO-
BBIX KPM3HCOB Ha MOHMW)KAIOLIMXCS CKJIOHAX CBOEH quHAMUKK. TakuM o0pa3oM, criajl B pa3HbIX CEKTOpax SKOHOMHUKH
1 (hOHIOBBIN KPH3UC BBICTYIAIOT KaK B3aHMMOCBSI3aHHbIC NPOSIBICHHUS (ha3 PElecCHU U ACHPECCHH B SIKOHOMUYECKOM
nuxiie. QOHMOBEIM KPU3HUC XapaKTepH3yeTcs HeCTaOMIBHOCTHIO Ha (PMHAHCOBBIX PHIHKAaX B (JOPME CHIDKEHHS IIeH Ha
OCHOBHBIE aKTUBBI, TPUBOAIIEH K MACCOBOMY OaHKPOTCTBY CyOBEKTOB PHIHKA.

CYCLIC ANALYSIS OF CRISIS
Ivanyuk V.A., Bogdanov D.D.

Moscow financial industry university «Synergy», Moscow, Russia (125993, Moscow, Leningrad Prospect, 80),
e-mail: ivenera08@mail.ru

The article is an analysis of the causes and mechanisms of crisis. The source of the crisis is the decline of the
stock in the cyclical development of the economy as well as the stock market after the real economy is cyclical in its
dynamics, creating long cycles of economic activity and implementing the risk of financial crises on the slopes dropping
its dynamics. Thus, the decline in the different sectors of the economy and the stock crisis act as interconnected
manifestations phases of recession and depression in the economic cycle. Stock crisis is characterized by instability in
the financial markets in the form of lower prices for key assets, leading to a massive bankruptcy of market.
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B crarbe paccmarpuBaeTcs mpoOiemMa OLEHKHM MHTEJUICKTYaJIbHOIO KaluTajla NPEANPHATHS, KOTOPBIH BIHsACT
Ha pe3yJIbTaTHBHOCTb, IPHOBUIBHOCTh ¥ PHIHOYHYIO OLICHKY KOMIIAHUH, YTO Ha CErOAHSIIHMUI JICHb SIBIISCTCS CAMBIM
aKTyaJbHBIM BOIIPOCOM MHOTHX KOMITaHHH. B paboTe mpHMEHSIINCH Takue METOJbI, KaK aHaJIN3 JINTEePaTyphl, METO
CpaBHEHHS, IeAyKTUBHBIH MeTox 1 aHanw3. [IpakTuueckas 3HaYMMOCTD MPOSBIISAETCS B BOSMOXKHOCTH Hanbosee TOUHO
JIaTh KOJIMYECTBEHHYIO OLIEHKY YPOBHIO MHTEIUICKTYaJbHOrO KamuTaia. B xome paboThl ObUIM OCBEIICHBI OCHOBHBIC
METO/IMKH OLCHKH MHTEJUIEKTYaJbHOI'O KalluTana, ¢ MOMOIIBIO aHajIM3a BbIsIBICHAa HanbOosee d(deKTUBHAs KOIHYe-
CTBEHHAsI METOJMKA OICHKH MHTEJUICKTYaJbHOIO KalHTasla. BEISBICHHAS METOIMKA OXBaThIBAET CHCTEMY IIOKa3a-
Tenel, BKIIOYEHHE KOTOPBIX HEOOXOAMMO yUYHTHIBATH NPU OILEHKE MHTEIIEKTYadbHOTO KalMTala, Tak Kak 0e3 HUX
PEe3yIbTaT pacyeTa He MOXKET ObITh JOCTOBEPHBIM M TOJIHBIM.
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