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TOCTHHUYHOTO HPEUIOKESHHUS HAMPSIMYIO 3aBHCHT OT 00beMa MPUBJICKaeMbIX B OTpacib MHBECTHIMI. HBecTHpOBaHye B
TIPOEKTHI CTPOHUTENIBCTBA M PA3BHTHE TOCTHHUYHOTO OW3HECA JIOCTATOYHO PHCKOBAHHO; II0TOMY ULl HHBECTOpPa HEO0OXO0-
JIMBI BECKHE apryMEHTHI, TOATBEep K Aatone 3 (GeKTHBHOCT KOHKPETHOTO mpoekra. OIHIM M3 perraronmx (Gakropos,
BIUAIONIMX Ha 3(Q(HEKTUBHOCTD peaTu3aliy POEKTa Pa3BUTHS TOCTHHUYHON HEIBIKUMOCTH, SIBISETCS IPOTYMAaHHOE pac-
THOJIO’KEHHE 0OBEKTa B CTPYKTYPE F'OPOJJa — €r0 MECTOIIONOKEHHE.

THE IMPACT OF LOCATION ON THE COST OF THE ROOM FUND OF THE HOTELS
(ON THE EXAMPLE OF THE PENZA)

Uchinina T.V., Tolstykh Y.O., Lyulkina N.M., Evsyukova A.I.

Penza State University of Architecture and Construction, Penza, Russia (440028, Penza, street Titov, 28),
e-mail: eiun@pguas.ru

Today the market of hotel real estate of Russia passes only a formation stage against escalating interest from
tourists. Unfortunately, many investors still are afraid to invest in development of this sector of real estate in the
small cities which don’t have sights of considerable level. Perhaps, can be such example and Penza. Nevertheless,
having carried out the detailed analysis of the situation which has developed in the city, it is possible to claim with
confidence that this branch isn’t unpromising, and even on the contrary, at a competent arrangement of objects of
hotel real estate they can become sources of the income of investors at worthy level.Hotel business draws attention of
investment community for a number of reasons.First, hotels is the object of commercial real estate having in the long
term higher rate of capitalization.Secondly, the income from operation of hotels can surpass similar indicators in other
sectors of commercial real estate several times.Thirdly, thanks to complex nature of hotel services and wide range of
accompanying businesses it is possible to operate flexibly the income, increasing proceeds from each of them, i.e.
most to use effect of a synergy.Creation of the qualitative and available hotel offer directly depends on the volume of
investments attracted in branch. Investment in construction projects and development of hotel business rather risky;
therefore the telling arguments confirming efficiency of the specific project are necessary for the investor. One of the
decisive factors influencing efficiency of implementation of the project of development of hotel real estate, the thought-
over arrangement of object in city structure — its location is.
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OTpakeHbI OCHOBHBIC U3MEHEHUS B OyXTanTepckoi ((pUHAHCOBOI) OTIYETHOCTH 32 MOCIISHIE TPH Tofia C IPUHSATH-
€M HOBBIX HOPMAaTHBHBIX JOKYMEHTOB. /laHa OlleHKa PacKphIBAEMOi MH(OPMAIK B OTUYETHOCTH ISl aHaMu3a (puHAH-
COBOTO MOJIOKEHHsI OpTaHU3aIMH, TIPUHATHS yIpaBIeHYeCKUX pemeHui. OTMeueHo, 4To B HAcTOsIIee BPEMsl OTUET O
JIBI)KCHUH JICHE)KHBIX CPEJICTB 3aKOHO/ATEILHO IIPUPABHEH 110 CBOSH 3HAYMMOCTH K OalaHCy M OTYETY O (pUHAHCOBBIX
pesynsrarax. MapopManmonHoi 6a30if 11 aHaIM3a IMYIIECTBEHHOTO U (DHHAHCOBOTO COCTOSHHSI OpTaHHU3aIUH SIBIIS-
I0TCS IaHHBIE Kak OyXraaTepckoro O6anaHca, Tak U MOSCHEHUH K HeMy. B menmom, nH(opManus st 3aHHTEPeCOBAHHBIX
HOJIb30BaTesIeH PEACTaBICHa B HOBOW OTYETHOCTH B COBOKYITHOCTH O0JIee TIOJHO U 3a OOMbLINii epros Bpemenu. Bme-
CTE C TeM pacTeT 00ECIOKOEHHOCTh B NPO(heCCHOHATEHOM COOOIIECTBE B CBSI3U € BO3pacTaHHeM oObeMa HH(opManuy,
packpsiBaeMol B oT4eTHOCTH. OHOBPEMEHHO, TpeOyeTcss KOPPEeKTHPOBKA OTACNIBHBIX ()OPM OTYCTHOCTH, YTOIHECHHE
TPaHUI] MEXTy KalHTalIoM M obs3arenbcTBamMu. HerocymapcTBeHHbIE OpraHbl PeryaMpOBaHUA OyXraJaTepckoro ydera
JIOJKHBI TIPUHATH CaMO€ aKTHBHOE y4acTHe B pa3pab0TKe CTaHAAPTOB IO OyXraaTepckoil OTYETHOCTH.
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Reflect the major changes in the accounting (financial) statements for the last three years of the adoption of new
regulations. The estimation of the information disclosed in the financial statements to analyze the company’s financial
position, management decision-making. It is noted that the current statement of cash legally equated in importance to the
balance sheet and financial results. The information base for the analysis of the property and financial condition of the
organization are the data as of the balance sheet, as well as explanations for it. In general, information is presented to users
interested in the new set of statements in a more complete and for a longer period of time. However, there is growing concern
in the professional community in connection with the increase of the volume of disclosures in the financial statements. At
the same time, it takes some adjustment of the reporting forms to clarify the boundaries between equity and liabilities. Non-
government agencies accounting regulation should take an active part in the development of standards for financial reporting.
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