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®UHAHCOBBIE ACITEKTHI KOHKYPCHOM TOKYMEHTAIIMA HA BEJIEHUE .
I'EOJIOI'OPA3ZBE/IOYHBIX PABOT JIUISI MAJIBIX 30JI0TOAOBBIBAIOIIUX ITPEAITPUATUHN

lap¢p U.B., Konrmakos A.FO.

OI'bOY BIIO «HaunonanbHbli ucciaenoBareabckuii TOMCKHMM NONUTEXHUUECKUH YHUBEPCUTETY,
634050, Tomck, Poccust, yi. Jlenuna 30, e-mail: a.i.v.15@rambler.ru, antokolmakov@mail.ru

B nacrosimee BpeMst HAOMIONAETCSI TEHACHINS K CHIDKSHHUIO POJIM MAJIBIX MPEANPHATHI B 100bIde 3010Ta. [Ipn-
OBLTH MaJTBIX KOMITAaHHUH, peanuzyronmx 100 u MeHee KT 30J10Ta, C y4ETOM IIeH Ha MHPOBOM PBIHKE W JEHCTBYIOIIETO
HAJIOTOBOTO 3aKOHOZIATENIbCTBA HE MO3BOJISIET BECTH MOJHOMACIITAOHBIE TE0ITOPA3BEIOYHBIE PAOOTHI C LIEJIBIO BOCIION-
HEHUsI OTPeOIIIeMBIX 3anacoB. Mex 1y TeM, HIMEHHO MaJjble MPEeIIPHATHS UTPAlOT HAaHBOKHEHIITYIO COIMAIbHO-3KO-
HOMHYECKYIO POJIb B JAJIEKO YIAIEHHBIX U HH(PPACTPYKTYPHOHECBSI3aHHBIX KPYIJIOTOANYHBIM COOOIIIEHHEM HaceleH-
HBIX ITYHKTaX CEBEPHBIX perHoHOB. Kak ciencTBre, akTya bHbIM SBISICTCS MOACPIKKA MAJIBIX MPEINPUSATHI Ha Tare
y4acTHsi B KOHKYPCE Ha BEJECHME Ie0JIOropa3BelouHbIX paboT. B pabore mpennaraercs HOBBIA alropuTM HoAcYeTa
UTOTOBOTO PEHTHHra KOHKYpPCAHTOB, KOTOPBI YCHJIMT 3HAYE€HHE TAaKOTO KpUTEpHs Kak Npo(deCcCHOHaIbHBIN yPOBEHb
KOJIJIEKTHBA. JIOTOTHUTEIBHO IIPEI0CTaBIeMBbIe JIEIOTHI IT0 HAJIOTY Ha JOOBITY ITOJIE3HBIX MCKOIIAEMbIX MOJIOKUTEIEHO
OTpa3sATCs Ha KaueCTBE BBIIOIHAEMBIX PaboT.

FINANCIAL ASPECTS OF THE TENDER DOCUMENTS TO CONDUCT EXPLORATION
FOR SMALL GOLD MINING COMPANIES

Sharf L.V., Kolmakov A.Y.

National Research Tomsk Polytechnic University, Russia
(634050, Tomsk, Lenina av., 30) e-mail: a.i.v.15@rambler.ru, antokolmakov@mail.ru

Currently, there is a tendency of declining of the role of small businesses in the mining of gold. Profits of small
companies selling less than 100 kg of gold given the prices on the world market and the current tax law does not allow to
conduct full-scale exploration in order to replenish stocks consumed. Meanwhile, it is small businesses who play a crucial
social and economic role in far away and infrastructurally unrelated locations of the northern regions. As a consequence,
it is crucial to support small businesses in participating the tenders for exploration work. This paper proposes a new
algorithm for calculating the final rating of contestants, which will strengthen the value of such a criteria as a professional
level of the staff. Additionally granted tax exemptions on mining positively impact the quality of the work performed.

IKOHOMHUYECKHE OCOBEHHOCTH PBIHKA APEH/THOI'O 7KWJIbSI
B I'OPOJCKOU AITTOMEPAIIUN

IIBex H.E.

®I'BOY BIIO «Cankr-IletepOyprekuii Tocy1apcTBEHHbBIH YHUBEPCUTET CEPBUCA U SKOHOMUKNY,
Cankr-IlerepOypr, Poccus (192000, r. Canxr-IletepOypr, yi. KaBaneprapackast, a. 7, mut. A),
e-mail: drozdov_gd@mail.ru.

B crarbe aHanu3UpyOTCS YKOHOMHUUECKUE XapaKTEPUCTUKU CUCTEMbI apEHAHBIX OTHOLICHUM Ha PhIHKE KON
HEJBIDKIMOCTH B TOPOJCKO armoMepanuu. PaccMaTrpuBaioTes: cOMUambHO-YKOHOMUUECKHE 0COOCHHOCTH MIPOCTPaH-
CTBEHHBIX TEPPUTOPHATBHBIX 00Pa30BaHUI, BIUSIONINE HA PHIHOYHBIC OTHOLICHHS B cepe apeHaHOro Kuibst. Han-
OOJIBIINI CIIPOC Ha apeHIHOE KIJIbe B Poccuy IpenbsBILIETCS B TOPOJICKHX aryIOMEpPaItsX, HOCKOJIbKY NUMEHHO TaKHe
TEPPUTOPHAIILHBIE 00PA30BAHMS XapaKTEPU3YIOTCs HANOOIbIIeH KOHIIEHTPAMel TPYIOBBIX, (PMHAHCOBBIX, IPOM3BOA-
CTBEHHBIX, KyJIBTYpHBIX pecypcoB. Jl0ka3aHO, UTO B POCCHHUCKUX TOPOJCKHUX arIOMEpalusaxX >KUias HeIBHKUMOCTb
JIaBHO CTaJia TOBapPOM MEPBO HEOOXOANMOCTH, & PBIHOK KHUJIOH HEIABIKIMOCTH XapaKTePH3yeTCs yCTOHYUBBIM B T0TI-
TOCPOYHOIT IepCIieKTUBe ANCOAIaHCOM CIpoca U IpeuiokeHus. [[poaHann3upoBan MexXIyHapOJHBIN OIBIT, KOTOPBIN
TIOATBEP>K/IAET, YTO OCHOBHYIO YacTh PHIHKA JKMIIBSI, CIABAEMOT0 B JOJITOCPOYHYIO apeH/y, 3a pyOe:KoM Takxke (op-
MHPYIOT CTOJIMYHbIE PETHOHBI U KPYIHBIE TOPOACKUE aroMmepaiuu. MccnenoBansl 3aKOHOAATENbHbBIE TPEITIOKEHUS
BJIACTEH IO PeryIMpOBaHUIO PhIHKA APEHHOTO JKUIbs KpyIHEeHeH poccuiickoil ropoackoii aromMepanuu.

ECONOMIC PECULIARITIES OF RENTAL HOUSING MARKET
IN URBAN AG-GLOMERATION

Shved N.E.

St. Petersburg State University of Service and Economy, St. Petersburg, Russia
(192000, St. Petersburg, Kavalergardskaya, house 7), e-mail: drozdov_gd@mail.ru

The article provides the analysis of economic peculiarities of relationships within rental residential property
market of urban agglomerations. The detailed analysis is devoted to social and economic characteristics of different
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special territorial units, which undermine the market relations within the rental housing sector. The highest demand
for rental property in Russia is observed in urban agglomerations due to its’ high concentration of labour, financial,
industrial and cultural resources. It has been carried out that in Russian urban agglomerations residential real estate has
become an essential commodity long far ago, while the property market is still experiencing the stable imbalance of
supply and demand. The studied international best practice has proved that the vast majority of rental housing market
abroad is located in urban agglomerations and the national capital cities. Several legislative suggestions of regional/
municipal authorities devoted to supervising and regulation of rental property market of the major Russian urban
agglomeration have been analyzed within this article.

CEKBIOPUTHU3ALINA KAK MTHCTPYMEHT NOBBIINEHUS ITPUBJIEKATEJIBHOCTH
PBIHKA APEH/ITHOI'O KNJIbSL

IlIBex H.E.

OI'BOY BIIO «Caunkr-IlerepOyprekuii rocyiapCcTBEHHbINH YHUBEPCUTET CEPBUCA U SKOHOMUKIY,
Canxr-IletepOypr, Poccus (192000, Cankr-IletepOypr, KaBaneprapackas, oM 7, ur. A),
e-mail: drozdov_gd@mail.ru.

B craree paccMaTpuBaeTCs HCMONB30BAHHE PA3IUYHBIX MEXAaHH3MOB CEKbIOPUTH3ALUH B Ka4€CTBE MHCTPY-
MEHTa ITOBBIIICHHS] WHBECTHIIHOHHON MPUBIICKATEIFHOCTH PHIHKA apeHIHOTO JKIIbsi. OOO0CHOBBIBAETCSI BaXKHOCTh
MHCTUTYTA >KUJION apeHIbl A BCEX YYAaCTHHKOB PBIHKA M JUIS TOCYAApCTBa, JaeTcsi 0030p roCyJapCTBEHHBIX KH-
JIMILIHBIX [IPOrpaMM, B TOM YHCJIE NpeAIaraeMblX roCylapcTBOM MEp IO Pa3BUTUI0 UHCTUTYTA apEHIHOIO JKUIIbS.
I[onpoOHO aHanmM3MpyeTcs MeXaHU3M CeKbopuTH3amu, npeanoxeHasiii ANDKK B pamkax mpomykra «ApeHaHoe
xKmwibe» B 2012 rony, a Takke Ipyrue BO3MOKHOCTU IO HCIIOJIb30BAHUIO CICJIOK CEKbIOPUTU3ALUY JUISL Pa3BUTHS
PBIHKA apeHHOIO XUJIbsl. BRIABICHO, YTO MCIIOIb30BAHUE MEXAHU3Ma CEKbIOPUTU3ALUY I103BOJIUT CEKTOPY KUIOH
HEJBIKIMOCTH TIPHUBIIEYb JONTOCPOYHOE (PHHAHCHPOBAHNE WHCTUTYIMOHANBHBIX HHBECTOPOB. OGOCHOBAHO MpHU-
MeHeHue cxembl 3IIM®H B kauecTBe MEXaHU3Ma CEKbIOPUTU3ALUH, YTO HOTHOCTHIO COOTBETCTBYET ACHCTBYIOLIEMY
poccuiickoMy 3aKOHOAATeNbCTBY. [IpeMEeTOM CeKbIOPHTH3AIMN B TAKOW CXEME SIBISIFOTCS apeHIHBIC IUIATEXH IO
JKWION HEJABUKUMOCTH.

SECURITIZATION AS A TOOL OF INCREASING RESIDENTIAL LEASE
PROPERTY MARKET INVESTMENT ATTRACTIVENESS

Shved N.E.

St. Petersburg State University of Service and Economy, St. Petersburg, Russia
(192000, St. Petersburg, Kavalergardskaya, house 7), e-mail: drozdov_gd@mail.ru

The article is devoted to applying of several securitization schemes as a tool of increasing residential lease
property market investment attractiveness. The residential lease property market is highly important for all
market players and for the government. Within this article several major state residential programs are analyzed,
especially the ones stressed on residential rental market. The detailed analysis is devoted to the securitization
scheme, developed by AIZhK (state mortgage agency) within «Rental Housingy product (2012), as well as other
opportunities of applying securitization mechanism for residential lease market development. It has been carried
out that the securitization mechanism will allow real estate market to raise long-term funding from institutional
investors. The closed-end real estate mutual funds (ZPIFN) scheme is suggested as the securitization mechanism,
which completely corresponds to the existing Russian law. The subject of securitization within the deal will be the
rental income from residential property.

PAUCKH B BYXTAJITEPCKOM YUETE HPEJIPUSTUIA OBIIECTBEHHOI'O IIMTAHUA
IlleBeses A.E., JleekyTnas T.B.

IOxHo-Ypanbckuil rocyaapcTBeHHbIH yHuBepceutert, I. Yenss6unck, Poccus
(454000, r. Yensounck, np. Jlenuna 85), e-mail: lev-taya@mail.ru.

CTaTbs NOCBSIIEHA COMYTCTBYIOIMM PUCKAM JESATEIbHOCTH NPEANPHUATHI 00IIECTBEHHOrO UTaHus. Paccmo-
TpeHbl (PaKTOPBI, ABIAIOIIUECS IPUUHHOI BOSHUKHOBEHHUSI HEOIPEIEICHHOCTH, PUCKa. V3ydeHbl pa3auyHbIe MOIX0IbI
K [IOHATHUSIM «HEOINIPEEICHHOCTDY, «PHUCK». ABTOPOM IIPOBEJICH aHAIHN3 ICHCTBYIOIINX 3aKOHOAATEIbHO-HOPMAaTHBHBIX
JOKYMEHTOB, KacalOIIUXCs MOHATHS, yueTa U MPeCTaBICHUs YIeTHOH MH(OPMannH B OTYETHOCTH O pHcKax. [Ipen-
JOXKEeHa KIACCU(UKALMSA PUCKOB MPEANPUSITHH OOIECTBEHHOTO MUTaHUsS B 3aBUCHMMOCTH OT BHJa PUCKOB. Kaxcuplit
BUJI PUCKA MOXKHO JICTAJIN3UPOBATh B COOTBETCTBUH C OCOOCHHOCTSIMHU JIEATEIBHOCTH MPEIIPUATHH 00IIeCTBEHHOTO
nutanust. OCHOBHBIMH K€ PHCKaMH, BOSHUKAIOIINMH Ha JTI000M TIPEATIPUSITHH 00IIEeCTBEHHOTO MUTAHHsI, HE3aBUCHMO
OT BHJA U MacmTada, sBIAIOTCS MPOU3BOACTBEHHBIE PHCKU, CPEAN KOTOPHIX MOKHO BBIAEINTH: PUCKH HapyIICHUS
TEXHOJIOTUHM 00PAaOOTKH M MPOU3BOACTBA MPOAYKIMH; PUCKU HAPYILIECHHS CAHTEXHUYECKHX HOPM; PUCKU MCIIONb30Ba-
HHSl HEKaYeCTBEHHOTO ChIPbs; PUCKH cO0OEB paboThl 000pyNOBaHHA U T.J. ABTOPOM IIPOBEIEHA B3aHMOCBA3b MEKIY
HEOTIPEIEIEHHOCTBIO0, PUCKOM U CIIOCOOOM YIIPABIICHHUS BEISBICHHBIM PHCKOM.
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