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KOMCH/TYeTCsl MPHUMEHSITh OITHU U TE JKe TIoKasaresu. J{yist STux 1eneid IeicTByroT «MeToMHYecKrue PeKOMEHIAINH 10 OIICHKES
9(eKTHBHOCTH HHBECTUIIMOHHBIX IPOEKTOBRY. OCHOBHBIM ITOKa3aTe/IeM B HUX CIUTACTCS YHCTHIN IMCKOHTHPOBAHHBIHN TOXO],
TMPE/ICTABIISFOIINI COOOM PA3HOCTh MEXTY CyMMOM JIMCKOHTHPOBAHHBIX JOXO0B M HHBECTHIMSAMH 3a BECh CPOK PCaTH3aIiH
npoekra. JJaHHBIA [TOKA3aTelb SIBISIETCST OOIIEPU3HAHHBIM U BIIOJHE 000CHOBAHHBIM, BMECTE C 3THM, €T0 HCIOIb30BaHIE HA
HayaJIbHBIX ATArax MPOBEICHNS 000CHOBAHNSI MHBECTUIIMOHHOTO MPOCKTA HE OYEHB YI00HO. Ha HauasIbHBIX ATarax perarTes
BOIPOCHI BKIIFOUEHHUSI B WHBECTHIIMOHHBIH TPOEKT PA3INYHBIX OCHOBHBIX CPEJICTB, IOITOMY aKTyalbHa 33/1a4a UX COMOCTAB-
JICHVSL TIO PEe3yJITaTaM SKOHOMHUYECKOTO 000CHOBaHUsI. Pacyer 4MCToro IMCKOHTHPOBAHHOTO JI0XOZA JUTS KaXKIOTO M3 CpaB-
HHBAEMbIX OCHOBHBIX CPEJICTB SIBIISICTCS 3aTPYAHUTEIILHBIM M OYCHB 3aTPATHBIM 110 BpeMEHH. B 9T0ii CBsI3M akTyasbHa 3a/1a4a
YIIPOIICHHS MPOBOMMBIX PACUETOB, IS Yero HeoOXoMMa pa3padboTKa Oosiee MPOCThIX Mokasaresneil. OMHNM U3 TaKKuX MOKa-
3areneil SIBIBIFOTCS PUBE/ICHHBIC 3aTPAThI, KOTOPBIC UCITOIB30BAIMCE TS SKOHOMHUYECKUX 000CHOBAHHMIA BO BPEMEHA IIIAHO-
BOif 5KOHOMHUKH. KITFOUEeBBIM MOKa3aTesieM B HUX SIBIICTCS HOPMATUBHBIH KOA(PUIHMEHT 3 (HEKTUBHOCTH, 3HAYCHHUE KOTOPOTO
OBLIO PACCYNUTAHO VTS YCIIOBHIA IUTAHOBOM SKOHOMHUKH ¥ B HACTOSIIIICE BPeMsl SIBJIIETCSI HEMPUMEHNMbBIM. B crarbe npemiokena
HOBasI METO/TMKA OTpeieNicHns KodddurmenTa 3h(HeKTHBHOCTH KalUTATBHBIX BIOKCHHUI, KOTOpast COOTBETCTBYET MPUHIIUATIAM
pacuera roka3aresiei, 3aI0KEeHHBIM B «MeTOIIMIeCKIX PEKOMEH/IAIUSIX 110 OLEHKe» d(Q(HEKTHBHOCTH HHBECTHIIMOHHBIX TPO-
ekToB. [IprMeHeHHe TOi METOMKH TTO3BOJISICT C/ICIIaTh MOKA3aTelb MPUMEHUMBIM B COBPEMEHHBIX YCIIOBUSIX, U TIOMOTaeT
3HAYUTEIIHHO YIPOCTHUTH MPOLIEAYPY BHIOOPA OCHOBHBIX CPECTB TS BKJIIOUCHHS B MHBECTUIIMOHHBIHN TPOCKT.
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Development projects can be considered and the rationale for large-scale investments related to new construction and
reconstruction of enterprises, and the rationale for the relatively small size of investments, such as the acquisition of new machinery,
equipment and vehicles. Currently, for the evaluation of all projects recommended for the same performance. For these purposes,
there are methodological recommendations to assess the effectiveness of investment projects. The main index in them is net present
value, which is the difference between the sum of discounted revenues and investment for the entire duration of the project. This
figure is generally accepted and well-founded, along with that, its use in the initial stages of the study to the investment project is
not very convenient. In the initial stages resolved issues include investment projects of various fixed assets, therefore, urgent task
of comparing the results of feasibility study. The calculation of the net present value for each of the compared assets is difficult and
very time consuming, In this context, the task of simplifying the actual calculations carried out, which requires the development
of a more simple indicators. One of these indicators are given expenses, which were used for feasibility studies in the days of the
planned economy. A key indicator in them is normative efficiency factor whose value was calculated for the conditions of the
planned economy and is currently unusable. The paper proposes a new method for determining the coefficient of effectiveness of
capital investments, which is consistent with the principles of calculation of indicators laid down in the Guidelines for the evaluation
of investment projects. Application of this technique allows us to measure applicable to modemn conditions and to simplify the
procedure for selecting the fixed assets to be included in the investment project.

OPI" AHM3AHMOHHO-3KOHOMI/J‘JECKI/II71 IMoAX0J K BBIBOPY ®OPMbI
MHAPTHEPCKOI'O B3BAUMOAEUCTBHUA B JOI'NCTHYECKHUX HEITAX

Jdemuenko A.U.

OBI'OY «IOx)HO-YpanbCKkuii ToCyIapCTBEHHBIN YHUBEPCUTET» (HALMOHAIBHBII HCCIeI0BAaTENbCKIN YHUBEPCUTET),
Yensionnck, Poccus (454080, Yensduuck, nmpoctekt JlennHa, 76), e-mail: aidchel@mail.ru

B crarbe 060cHOBaHa 3HAYMMOCTB MIPOIIECCOB HHTETPAIMH HA YPOBHE MPEATIPHATHI, (GOPMUPYIOIINX JIOTHCTHIECKHE
nerei. ABTOpoM TpoBeieH 0030p OCHOBHBIX ()OPM MApPTHEPCKOTO B3aHMMOICHCTBHS, MCIIONB3YEMBIX Ha MPAKTHKE, B TOM
YHCIIe P HHTETPAINH B paMKaX JOTHCTHIeCKo ner. [IpenoskeHa kiaccupuKarms JOTUCTHYECKHX TIeTIel B 3aBICHMO-
CTH OT UCIONB3yeMbIX ()OPM B3anMOIeHCTBHSI apTHepoB. OnpesienieHb! Be KIIacCU(DUKAIOHHBIE TPYIIITEL: MOHO(OPMHBIE
1 MyIBTH(OPMHEIE JIOTUCTHYECKHE TIETH, PACCMOTPEHBI MEXaHN3MBI ()OPMHUPOBAHNS MAPTHEPCKHUX B3aHMOOTHOIICHHH B
HUX, JJaHa OLICHKA TCHAEHLMH UX pa3BUTHS B HANPABJICHUM ONTUMM3ALUU. B paMkax NpeyoeHHOro aBTOPOM OpraHu-
3aIIMOHHO-YKOHOMHYECKOTO TIOAXO/a BBEICHA KATETOPHUSI «3PENOCTh JIOTUCTUUECKOHN IIET», a Takke C(hOPMYINPOBAHEI 1
000CHOBaHBI KJTIOYEBBIE TTAPAMETPbI, XapaKTepH3yIonme (GopMy B3aHMOJCIHCTBHS TAPTHEPOB U SBISIOIIUECS] KPUTESPHIMHU
ee BbIOOpa. B cTarhe ompeieneHs! TEXHOMOTHIECKUE 1 PHIHOYHBIE (DAKTOPHI, KOTOPBIE JOIKHEI OBITH YUTEHBI TIPH BRIOOpE
ONTHMAJBHBIX (POPM B3aUMOJICICTBYS B JIOTHCTHYECKOMH LIeTH, 000CHOBAHO MX BJIMSIHHE Ha IPOIecC BHIOOpa.
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In article the importance of processes of integration at the level of the enterprises forming logistic chains is
proved. The author carried out the review of the main forms of the partner interaction used in practice, including at
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integration within a logistic chain. Classification of logistic chains depending on used forms of interaction of partners
is offered. Two classification groups are defined: monoform and multiform logistic chains, are considered mechanisms
of formation of partner relationship in them, the assessment of tendencies of their development in the direction of
optimization is given. Within the organizational and economic approach offered by the author the category «maturity
of a logistic chainy is entered, and also the key parameters which are characterizing a form of interaction of partners
and being criteria of its choice are formulated and proved. In article technology and market factors which shall be
considered in case of a choice of optimum forms of interaction in a logistic chain are determined, their influence on
selection process is proved.
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[IpoBezieH aHaIM3 MOIXOAOB K MOHSTUIO «yCTOMHYNBOE Pa3BUTHE) U MPEJIOAEHA €T0 aBTOpCKas TpakToBKa. CrieraH BbI-
BOJI O HEOOXOAMMOCTHU B3aHMHOTO y4YeTa yCTOMYMBOTO MHHOBAIMOHHOTO M CTPATETHYECKOTO ACTEKTOB Pa3BUTHSI IIPOMBIII-
JICHHOTO TpepusiTyst. [IpeaoykeHHbIi airopuT™ (GOPMHUPOBAHHS CTPATETHH YCTOHYMBOTO HHHOBAIIMOHHOTO Pa3BUTHS IIPO-
MBIIITCHHOTO IPENPHSATHS Oa3upyeTcst Ha UCTIONb30BaHNN Pa3TIHBIX MeTonoB: SWOT-anamms, (hakTopHBIi aHamM3, METOT
MHTErpajbHOro MOKa3aTellsl, MaTpHYHbIA METO ¥ MpOrpaMMHO-LIeNeBOil MeToa. [ljist onpeneneHnst ypoBHsI yCTOIHYUBOCTH
TIPEJUTIOXKEHO PACCUNTHIBATH MOKA3aTelb, YIUTHIBAIOIIHMI JUHAMITIECKYIO  CTATHIECKYIO YCTONUMBOCT PA3BUTHS COLMAITb-
HOM, SKOHOMHYECKOH 1 KOJIOTMIECKOH c(hep IPOMBIILIEHHOTO MPeIpHsTHsL. JJaHHBIH OKa3aTelb PACCUUTHIBAIICS Ha OCHOBE
MHPOPMAIIIHN O BO3PACTHOM, TTPOECCHOHATEHOM U KOJTMYECTBEHHOM YPOBHE IIEPCOHAIA, TIPOM3BOANTELHOCTH TPYAA, YPOBHE
MHQISILMN, Pe3y/IBTaTHBHOCTH JESITEBHOCTH TPEIPHSTHS H YPOBHE €TI0 HEraTHBHOTO BO3ACHCTBYS Ha OKPYIKAFOLILYIO CPELY.
INoxa3arens MHHOBAIIIOHHOTO Pa3BUTHS PACCUMTHIBAJICS HA OCHOBE aHAM3a (hJaKTOPOB, CIOCOOCTBYIOIINX HHHOBAIHOHHOMY
Pa3BUTHIO MIPEIIIPHATHS, M (haKTOPOB, ONPEIESIONIMX YPOBEHb HHHOBAIIMOHHOTO Pa3BUTHs peanpusTus. [IporpamMmy pea-
TIM3aIAN CTPATETUH TPEIOKEHO Pa3padaThIBaTh C MPHUBJICICHIEM By30BCKHX IIEHTPOB KOMITETEHITHH.
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We have done the analysis of approaches to the concept of «sustainable developmenty and offered its author’s
interpretation. We have made the conclusion about the necessity of mutual consideration of sustainable innovation and
strategic aspects of the industrial enterprise development. Proposed algorithm of forming a strategy for sustainable
development of innovative industrial enterprise is based on different methods: SWOT-analysis, factor analysis, the
method of integral index, matrix method and program-target method. To determine the level of stability we proposed
to calculate the index, which takes into account the dynamic and static stability of social, economic and environmental
spheres of industrial enterprise. This indicator is calculated on the basis of information on the age, professional and
quantitative level of staff productivity, inflation, the impact of the company and the level of its negative impact on
the environment. Innovative development index calculated on the basis of analysis of the factors contributing to the
development of innovative enterprises and the factors determining the level of innovative development of the enterprise.
Implementation of the strategy proposed program developed with the involvement of university centers of excellence.
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CoBpeMeHHass MOJIOYHAs! IPOMBIIUICHHOCTD SBIISICTCSl COIHAIBFHO 3HAYMMOM OTPACIbIO arpornpOMBIIIIEHHOTO
KOMIITEKCa. OTO OOyCIIOBIEHO TEM, YTO MPOMYKTHI NMHUTAHMS, BBIPAOATHIBAEMBIE N3 MOJOKA, HMEIOT BBICOKYIO
MUTATEIFHYI0 LIEHHOCTh M SIBIISIOTCS BaXKHEHIIEH COCTABHOM YacThIO palMoHA delloBeKa. 1103TOMy OCHOBHBIM
KPHTEPHEM TPOIOBOILCTBEHHONW O€30MaCHOCTH CTPaHbI SBISIETCS CTaOMIbHOE OOECIEYeHHE CPEAHEIyIIEBOTO
NOTPeOJICHNST MOJIOKA ¥ MOJIOYHBIX NPOAYKTOB. [Ipn 5TOM 00ecne4eHHOCTh HAaCeIeH s MOJIOKOM M MOJIOYHBIMH ITPO-
JQyKTaMH B paMKaX Hay49HO-00OCHOBaHHBIX HOPM 3aBHCHUT HE TOJBKO OT 00ECIEUeHHOCTH NepepadaThIBAIOIINX Opra-
HU3aLUH CHIPhEM, HO M OT PAllMOHAIBHOCTH B3aUMOJICHCTBUSI CEJILCKOXO3SHCTBEHHBIX ¥ MOJIOKONIepepadaThIBAIOIINX
opranusanuil. [Ipennoxena MoOenb CO3AaHUS CETbCKOXO3IHCTBEHHOTO TTOTPEOUTETBCKOTO MepepadaThIBAOIIETO KO-
olieparyBa, peajaru3alys KOTopoil Oyaer crrocoO0CTBOBAThH MOMYUYEHHIO TOIOIHUTEIEHOTO JJOX0a CEIbCKOX03IHCTBeH-
HBIMH OPTaHHU3AIUAMH, BXOAAMNMHY B HHTETPALIHOHHOE 00bEANHEHNE, 1 MAKCHUMAaJIbHOMN 3arpy3Ke MPOH3BOJCTBEHHBIX
MOIIIHOCTEH nepepadaThIBAIOIINX OpraHu3aIHNiL.
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