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HUIO JCATECIIBHOCTH 110 aKTUBHOMY ITPUBJICUCHUIO (bI/IHaHCI/IpOBaHI/Iﬂ JJI pe€ain3allii HaYyYHO-TEXHUYECCKUX IIPOCKTOB
C BBICOKOH CTETICHBIO HEOIIPCACICHHOCTHU. B 3aBHCcHEMOCTH OT CTaguM )KH3HEHHOTO ITUKIIA MPOCKTa aBTOPBI BBIACIISIIOT
BO3MOXXHOCTb IIPUMEHCHUS, 4 TAKXKE JOCTOMHCTBA U HEAOCTATKH Pa3JIMYHBIX MEXaHU3MOB (bHHaHCPIpOBaHHH. HpI/IH-
IUITHAJIbHOC 3HAYCHNUE Ha PAHHUX CTAAUAX pCaIM3allui HAYyYHO-TCXHUYCCKUX MPOCKTOB SBJIACTCS IIPHUBJICUCHUC 0e3-
BO3BpaTHOI'oO (bI/IHaHCI/IpOBaHI/IH. Ha 6omnee TMO3HUX CTAANAX BO3MOXKHO ITPUBJICUCHUEC d)HHaHCPIpOBaHI/Iﬂ CO CTOPOHBI
OH3HEC-aHTeIIOB U BCHYYPHBIX q)OHﬂOB. HpI/IB.IIe‘IeHI/Ie 3aCMHOI0 (I)I/IHaHCI/IpoBaHI/ISI BO3MOJKHO TOJIBKO JJIsI IPOCKTOB,
KOTOPBIE UMEIOT pblHO'—leIﬁ yCnex U 1oKa3ajau HHBECTUIIUOHHYIO IIPUBJICKATCIIBHOCTD.
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In article authors explores the complex issues of attracting financing scientific projects by implementing an
investment plan to set up systems of optical coherence microscopy. The authors identify a whole range of different
factors that are barriers to the implementation of activities for the active engagement of funding for scientific and
technological projects with a high degree of uncertainty. Depending on the stage of the life cycle of the project authors
identify the possibility of applying, as well as the advantages and disadvantages of various financing mechanisms.
Fundamental importance in the early stages of scientific and technical projects is attracting repayable funding. At later
stages, may attract funding from business angels and venture capital funds. Debt financing is possible only for projects
that have proven market success and attractiveness for investment.
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Crarbst TOCBSIIIEHA aKTyaJIbHOW Ha CETOHSIIHUN IeHb pobiieMe obecTiedeH st phIHOYHOM YCTOWYMBOCTH MPeJi-
NIPUATHS B YCIOKHSIONIIMXCS PBIHOYHBIX ycIoBUsX. JlaHHas mpoGiema TpeOyeT NeTalbHbIX UccieoBaHuil. B nanHO#
CTaTbe aBTOPOM JIaHBI ONPEIEICHHs MOHATHH «(UHAHCOBAsI CTPATErUs» U «(pHUHAHCOBAsK yCTOHUMBOCTHY. M Tak kak
(uHaHCOBAst CTPATErHsl OXBATHIBACT BCE ACTICKTHI ACATEIBHOCTHU MPEANPHUITHS, TO OHA PELIACT U 3a]a4y 00ecIeueHUs
(MHAHCOBOH YCTOHYMBOCTH MPEIIPHATHS B YCIOBUSX PBIHKA. DTHM M ONpeAeIeHa B3aUMOCBS3b JAHHBIX TTOHATHH.
3HAYUTENILHOC BHUMAHHUE B CTAThE YACNSACTCS PACCMOTPEHUIO OCHOBHBIX JTAIOB Ipolecca pa3paboTku (HHHAHCOBOM
CTpaTeruu. ABTOP NMPUXOIUT K BBIBOAY, YTO Ba)KHBIM YCIIOBHEM CYIIECTBOBAHUS OPTaHU3AINY SBISICTCS YMEHHE pa3-
paboraTh U peanu30BaTh (PUHAHCOBYIO CTPATETHIO, CIIOCOOHYIO 3P ()EKTHBHO MCIOIB30BATh UMCIOLIHECS B HATUYUU
(MHAHCOBBIE PECypCHl, a, CIEJOBATEIbHO, MOAACPKHUBATh (DUHAHCOBYIO YCTOHYMBOCTB IPEIIPHATHS Ha JIOJKHOM
YPOBHE.
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The Article is devoted to the actual problem of ensuring market stability in challenging market conditions. This
problem requires detailed research. In this article the author defines the concepts of «financial strategy» and «financial
stability». And as financial strategy covers all aspects of the enterprise, it solves the task of ensuring the financial
stability of the enterprise in market conditions. These define interaction between these concepts. Considerable attention
in the article is devoted to the basic stages in the process of developing a financing strategy. The author comes to the
conclusion that the important condition for the existence of the organization is developing implementation of a financial
strategy that can effectively use the available financial resources, and, consequently, maintain financial stability of the
enterprise at the proper level.
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PaccMoTpeHbI yeThlpe IpyHIbl BUAOB U CIIOCOOOB PErylInpOBaHUS MHHOBALIMOHHOMN JesTenbHOCTH. Brigene-
HBI HanOoJee MPOTYKTUBHEIE COCTABISIONINE MEXaHMU3Ma TOCYJaPCTBEHHOTO PETYIHMPOBAHUS WHHOBAIIMOHHBIX IIPO-
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