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HUIO JCATECIIBHOCTH 110 aKTUBHOMY ITPUBJICUCHUIO (bI/IHaHCI/IpOBaHI/Iﬂ JJI pe€ain3allii HaYyYHO-TEXHUYECCKUX IIPOCKTOB
C BBICOKOH CTETICHBIO HEOIIPCACICHHOCTHU. B 3aBHCcHEMOCTH OT CTaguM )KH3HEHHOTO ITUKIIA MPOCKTa aBTOPBI BBIACIISIIOT
BO3MOXXHOCTb IIPUMEHCHUS, 4 TAKXKE JOCTOMHCTBA U HEAOCTATKH Pa3JIMYHBIX MEXaHU3MOB (bHHaHCPIpOBaHHH. HpI/IH-
IUITHAJIbHOC 3HAYCHNUE Ha PAHHUX CTAAUAX pCaIM3allui HAYyYHO-TCXHUYCCKUX MPOCKTOB SBJIACTCS IIPHUBJICUCHUC 0e3-
BO3BpaTHOI'oO (bI/IHaHCI/IpOBaHI/IH. Ha 6omnee TMO3HUX CTAANAX BO3MOXKHO ITPUBJICUCHUEC d)HHaHCPIpOBaHI/Iﬂ CO CTOPOHBI
OH3HEC-aHTeIIOB U BCHYYPHBIX q)OHﬂOB. HpI/IB.IIe‘IeHI/Ie 3aCMHOI0 (I)I/IHaHCI/IpoBaHI/ISI BO3MOJKHO TOJIBKO JJIsI IPOCKTOB,
KOTOPBIE UMEIOT pblHO'—leIﬁ yCnex U 1oKa3ajau HHBECTUIIUOHHYIO IIPUBJICKATCIIBHOCTD.

PROBLEMS OF FINANCING OF SCIENTIFIC AND TECHNICAL PROJECTS
Eliseev E.A., Pavlova E.A.

St. Petersburg National Research University of Information Technologies, Mechanics and Optics, St. Petersburg,
Russia (197101, St. Petersburg, Kronverkskiy pr., 49), e-mail: ea_pavlova@mail.ru

In article authors explores the complex issues of attracting financing scientific projects by implementing an
investment plan to set up systems of optical coherence microscopy. The authors identify a whole range of different
factors that are barriers to the implementation of activities for the active engagement of funding for scientific and
technological projects with a high degree of uncertainty. Depending on the stage of the life cycle of the project authors
identify the possibility of applying, as well as the advantages and disadvantages of various financing mechanisms.
Fundamental importance in the early stages of scientific and technical projects is attracting repayable funding. At later
stages, may attract funding from business angels and venture capital funds. Debt financing is possible only for projects
that have proven market success and attractiveness for investment.

OUHAHCOBASA CTPATEI'WSI KAK DJIEMEHT OBECIIEYEHUSA
O®UHAHCOBOHU YCTONYUBOCTHU

Eacakoa E.A.

AHO BIIO «MocKoBcKHii TyMaHHTapHO-IKOHOMUYECKUi HHCTUTYT» (CeBepHbIi Gunan), T. Kopsbkma,
Apxanrenbckas 06nactb, Poccust (165651, yn. Kocmonasros, 8), e-mail: director@nmgei.atnet.ru

Crarbst TOCBSIIIEHA aKTyaJIbHOW Ha CETOHSIIHUN IeHb pobiieMe obecTiedeH st phIHOYHOM YCTOWYMBOCTH MPeJi-
NIPUATHS B YCIOKHSIONIIMXCS PBIHOYHBIX ycIoBUsX. JlaHHas mpoGiema TpeOyeT NeTalbHbIX UccieoBaHuil. B nanHO#
CTaTbe aBTOPOM JIaHBI ONPEIEICHHs MOHATHH «(UHAHCOBAsI CTPATErUs» U «(pHUHAHCOBAsK yCTOHUMBOCTHY. M Tak kak
(uHaHCOBAst CTPATErHsl OXBATHIBACT BCE ACTICKTHI ACATEIBHOCTHU MPEANPHUITHS, TO OHA PELIACT U 3a]a4y 00ecIeueHUs
(MHAHCOBOH YCTOHYMBOCTH MPEIIPHATHS B YCIOBUSX PBIHKA. DTHM M ONpeAeIeHa B3aUMOCBS3b JAHHBIX TTOHATHH.
3HAYUTENILHOC BHUMAHHUE B CTAThE YACNSACTCS PACCMOTPEHUIO OCHOBHBIX JTAIOB Ipolecca pa3paboTku (HHHAHCOBOM
CTpaTeruu. ABTOP NMPUXOIUT K BBIBOAY, YTO Ba)KHBIM YCIIOBHEM CYIIECTBOBAHUS OPTaHU3AINY SBISICTCS YMEHHE pa3-
paboraTh U peanu30BaTh (PUHAHCOBYIO CTPATETHIO, CIIOCOOHYIO 3P ()EKTHBHO MCIOIB30BATh UMCIOLIHECS B HATUYUU
(MHAHCOBBIE PECypCHl, a, CIEJOBATEIbHO, MOAACPKHUBATh (DUHAHCOBYIO YCTOHYMBOCTB IPEIIPHATHS Ha JIOJKHOM
YPOBHE.

FINANCIAL STRATEGY AS AN ELEMENT TO PROVIDE FINANCIAL STABILITY
Elsakova E.A.

Moscow Humanitarian-Economic Institute (North Branch), Koryazhma, Archangelsk region, Russia
(165651, Kosmonavtov str., 8), e-mail: director@nmgei.atnet.ru

The Article is devoted to the actual problem of ensuring market stability in challenging market conditions. This
problem requires detailed research. In this article the author defines the concepts of «financial strategy» and «financial
stability». And as financial strategy covers all aspects of the enterprise, it solves the task of ensuring the financial
stability of the enterprise in market conditions. These define interaction between these concepts. Considerable attention
in the article is devoted to the basic stages in the process of developing a financing strategy. The author comes to the
conclusion that the important condition for the existence of the organization is developing implementation of a financial
strategy that can effectively use the available financial resources, and, consequently, maintain financial stability of the
enterprise at the proper level.

MOJEJIb MEXAHU3MA I'OCYJAPCTBEHHOTI'O PET'YJIMPOBAHUA
NHHOBAIIMOHHOU CUCTEMBI

Emeansinos O.0.
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PaccMoTpeHbI yeThlpe IpyHIbl BUAOB U CIIOCOOOB PErylInpOBaHUS MHHOBALIMOHHOMN JesTenbHOCTH. Brigene-
HBI HanOoJee MPOTYKTUBHEIE COCTABISIONINE MEXaHMU3Ma TOCYJaPCTBEHHOTO PETYIHMPOBAHUS WHHOBAIIMOHHBIX IIPO-
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LECCOB. OTMC‘IGHO, YTO MPOUECC PEryInpoBaHusA HHHOBaHHOHHOﬁ JACATCIIBHOCTU 6a3preTc;{ HETIOCPEACTBEHHO Ha
paSpa6OTaHHI>IX 1 OPUHATBHIX K pealn3allid Ha OHpCIIGHEHHLIfI BpeMeHHOﬁ Nepruoa MHHOBAIIMOHHBIX CTPATCruiaX U
IMporao3ax K HUM, MHHOBALIMOHHBIX IIPOrpaMM YU MHHOBAIMOHHBIX IPOCKTaX. Cd)OpMyJ'lPlpOBaHLI OCHOBHBIC 6apLepLI
Ppa3BUTUA MHHOBAIIMOHHOM JCATEILHOCTH U YIpoO3bl, HECYIIUEC 100aIbHBIC U3MEHEHHS. VienuB BHUMaHUE BHIAM Io-
Cy):[apCTBeHHOﬁ TIOJIMTHUKH, aBTOP ACJIA€T BbIBOI, YTO IOCYJapCTBEHHOC BMEIIATE/ILCTBO B I/UI JOJIKHO OBITh OCHOBaHO
Ha YETKOM aJIrOpUTME U IMOHUMaHUN HBOGXOHI/IMOCTI/I OINTHMAIBHOTO COYCTAHHS B KaXKJIbIN nepuoa BpEMEHU BUI0B,
MCTOIOB U CII0co00B TOCYyAapCTBEHHOI'O, PBIHOYHOI'O U OGIJ_ICCTBCHHOFO peryiaupoBaHus pa3sBUTHA HAYYHO-TEXHHUYC-
CKOi/‘I, WHHOBAIIMOHHOM JCSATEILHOCTH B CTpaHC U €€ PEruoHax U npeajiaract CTPyKTypHO-JIOIrHICCKYI0 MOACIb MEXa-
HHU3Ma pEryjinpoBaHus HaL[PIOHaJ'ILHOﬁ MHHOBAIMOHHOW crcTeMbl Poccuiickoii (De;[epam«m, KOTOpas COCTOUT U3 IIATH
B3aMMOCBSI3aHHBIX OJIOKOB U TMO3BOJIAOIIasA aKIIECHTUPOBAThL BHUMAHUE Ha OII0Kax IOACHUCTCMEI, Tpe6y}0111Hx IIOBBI-
HICHHOI'0 MHTEPECA MPU ONPEACIICHUNU IPUOPUTETHBIX HaHpaBJ’IeHHﬁ COBEPILICHCTBOBaHU A HaHHOHaﬂBHOﬁ HWHHOBaIH-
OHHOH CHUCTEMBI, a TAKKE NPOCICAUTh HAJTUINUEC NIPSAMBIX U 06paTHLIX B3aHMOCBSI3EH MEKAY OTACIIbHBIMU IIpOLECCaMU.

MODEL OF THE MECHANISM OF STATE REGULATION INNOVATIVE SYSTEM
Emelyanov O.0.
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Four groups of types and ways of regulation of innovative activity are considered. The most productive components
of the mechanism of state regulation of innovative processes are allocated. It is noted that process of regulation of
innovative activity is based directly on the innovative strategy and forecasts developed and accepted to realization
for a certain time period to them, innovative programs and innovative projects. The main barriers of development of
innovative activity and threat bearing global changes are formulated. Having paid attention to types of a state policy, the
author draws a conclusion that the state intervention on IDES has to be based on accurate algorithm and understanding
of need of an optimum combination during every period of time of types, methods and ways of the state, market and
public regulation of development of scientific and technical, innovative activity in the country and its regions and offers
structural and logical model of the mechanism of regulation of national innovative system of the Russian Federation
which consists of five interconnected blocks and allowing to focus attention on the blocks of a subsystem demanding
keen interest when determining the priority directions of improvement of national innovative system and also to track
existence of straight lines and the return interrelations between separate processes.

COBEPIHIEHCTBOBAHME MOJUTUKU MPUBJEYEHUS UHBECTULINI
HA OCHOBE MOJEJIM OHEHKU UHBECTUIIMOHHOU INPUBJIEKATEJIBHOCTHU
MYHUIIMITAJIBHBIX OBPA3OBAHUU CEBEPA

EmeansinoBa E.E.
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e-mail: emelya@jiep.kolasc.net.ru

[IpoBeneH aHaaM3 CyIIECTBYIOIUX METOAUK OLIEHKU MHBECTULIMOHHON IPUBJIEKATEIbHOCTY HA MyHUIUIIAIbHOM
ypOBHe BracTH. B pe3ynbrare anammsa ompeneneH psii HEOCTATKOB, HE MO3BOJSIONINX Ka9€CTBEHHO OLCHUTH YPO-
BEHb IIPUBJICKATEIIFHOCTH MYHHIMIIAIBHBIX 00pa3oBaHuil. JlaHHBIE HEOCTATKH 3aKIIIOYAIOTCS B cieayromeM: 1) uc-
TIONTB3YeTCs IMMPOKHH HAOOp MoKa3aTenel Uil OIEHKH, UYTO YCIOXKHSACT CaM IPOIECcC OLEHKU U TpeOyeT MpUBIeICHIE
GOJIBIIIOTO KOJIMYECTBA CIEHAINCTOB; 2) BO MHOTHX METOJIMKAX OTCYTCTBYET yueT HHBECTHIIMOHHON aKTHUBHOCTH, KaK
COCTAaBHOH YacTH MHBECTHUIIMOHHOW NMPUBIEKATEIEHOCTH U PE3yNbTaTa peann3aliuy HHBECTHIMOHHON monuTuku. Ha
OCHOBE TEOPETHUECKHX M IPAKTHYECKHUX HapaOOTOK MPE/UIoKeHa YCOBEPIICHCTBOBAHHAS MOJIEIIb OL[EHKH MHBECTUIIH-
OHHOM MPHUBIIEKATEIFHOCTH, QANTHPOBAHHAS T IPHIMEHEHHSI Ha MyHHIUITIAIBHOM YPOBHE BIaCTH M yUHTHIBAIOMIAS
peruoHanbHble ocodeHHocTH CeBepa. Mojielnb BKIIFOYAET OLEHKY MHBECTHLHOHHON IPUBICKATEIbHOCTH Ha OCHOBE
ydeTa MHBECTHIIHOHHOTO MOTEHIMAla ¥ MHBECTUIMOHHONW aKTUBHOCTH, KOTOPAasi B CBOIO OUepeb BKIIOUAET aKTHB-
HOCTb MHBECTOPOB U OPIaHOB BJIACTH MO YYACTHIO U CO3/IaHUIO YCIOBUI B MHBECTULIMOHHOMN 1€STEIbHOCTH.

IMPROVEMENT OF THE POLICY OF ATTRACTION OF INVESTMENTS BASED
ON THE MODEL OF EVALUATION OF INVESTMENT ATTRACTIVENESS OF MUNICIPALITIES

Emelyanova E.E.
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(184209, Apatity, Murmansk region, Fersmana st., 24a), e-mail: emelya@jiep.kolasc.net.ru

The analysis of existing methods of evaluation of investment attractiveness at the municipal level of government.
The analysis identified a number of shortcomings, not allowing qualitatively assess the level of attractiveness of
municipalities. These shortcomings are the following: 1) use a wide set of indicators for evaluation, which complicates
the estimation process itself and requires the involvement of a large number of specialists; 2) in many techniques there
is no account of investment activity, as an integral part of the investment attractiveness and the result of implementing
the investment policy. On the basis of theoretical and practical developments proposed an improved model of evaluation
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