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The article gives several approaches to the understanding of venture investment in innovative economies. The
article describes the basic functions of venture investment. The article presents the author’s view on the nature of venture
capital investment. Such investment is the integrating mechanism of the reproduction process. The article reveals the
historical background of venture investment (an example of the United States in the development of an innovation
cluster in Silicon Valley). The study concluded that the venture capital allows the integration and optimization functions
of investment and innovative processes to meet the challenges of socio-economic development of regions. Venture
capital to optimize the life cycle of innovation as an economic tool to support the effectiveness of the knowledge
economy.
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B pabore npexcrasiena Moaeab (GMHAHCOBOH CETH BHYTPEHHETO PHIHKA MyHUIIMIIAJIHUTETA, & TAKXKE Pe3yIbTaThl
ee uccnenoBanust. CeTb PUHAHCOBBIX NMOTOKOB MKy IPEANPHATHSAMYI MYHHIMIIAIUTETA MIPEICTaBIsAeT co00il coBO-
KyIHOCTbh 3aMKHYTBIX Iierieil oOMeHa. [Jist ka0l [eny paccuuTaHbl (PMHAHCOBBIC MOTOKH. [1o MaTpuie B3auMHBIX
IUIATeXKEH MEXAy NPEANPHATHSAMH BBIACICHBI COANaHCHPOBAHHbIE M HeCOalaHCHPOBaHHbBIC (DUHAHCOBBIC MOTOKH.
[IpoBeneHo MoeTPOBaHIE TPOU3BOACTBEHHO-PEIHOYHBIX CBSI3CH MEXKITY IPENPUATHIMH, ISl KX OLEHKU UCIIONB30-
BaHBI CIICAYIOIIUE TIOKa3aTean: 00Ul 000POT IEHEKHBIX CPEACTB, BEINUMHA HECOATAaHCUPOBAHHOTO TIOTOKA, KOd(-
¢unmenT xoonepanuu. [TokazaHo, 4To MHOTHE CyOBEKTHI OTHOBPEMEHHO YYacTBYIOT B HECKOJIBKUX IEeMsiX oOMeHa, a
TI0 CBSI3AM MKy OJHUMH M TEMH )K€ IPEAIPUATHSAMH YacTO IPOXOIAT GUHAHCOBBIC OTOKH, OTHOCSIIHECS K PA3HBIM
nersiM ooMeHa. B pabore Takike paccuMTaHbI TOCIECTBHS BO3MOXHBIX M3MECHEHHH ITHX LENel 1Sl MyHULHIaIbHON
9KOHOMHKHM, YTO HEOOXOAMMO YUHMTHIBATh HA IPAKTHKE, HATIPUMED, TIPU Pa3paboTKe MPOrpaMM PasBUTHUS SIKOHOMHKH
MYHHUIUIAIATETA.
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This article consists of financial network of inside municipality market as well as research results. Financial flow
network between municipality facilities presents itself a complex of closed chains of exchange between them. This
investigation reviews possible exchange chains, especially closed ones. Every chain has a financial flow and money
turnover. Based on matrix calculation method there are balanced and not balanced financial flows, also coefficient of
cooperation is calculated. By modeling economic connections between various facilities, we use appropriate indexes.
In conclusion, a lot of subjects are handled at the same time between several exchange connections. Also investigation
has a calculation of possible consequences between this connections for a municipality economics, which needed to be
considered on practice, e.g. at developing of programms of municipality economics growth.
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B crartbe mccnemyioTes mpoOiIeMbl MOJEINPOBAHHS OCHOBHBIX HHANKATOPOB YCTOHYMBOCTH NPOMBIIIICHHOTO
cekTopa SKoHoMuKH. Ha ocHOBe 00pabaThIBarOIINX OTPACIICH UCCIIEAYeTCsl NPOMBIIUICHHBIH CEKTOP SKOHOMHUKHU pe-
ruoHa. B Xone nccnenoBanys 3alulaHupOBaHO PEIICHUE CIIEAYIOMNX 3a1ad: IOCTPOCHNE HHTETPAIbHOTO TTOKa3aTelst
YCTOWYMBOCTHU Pa3BUTHUS MPOMBIIIIIEHHOI'O CEKTOPa SKOHOMHMKH PErUOHa € HCIIOIb30BaHUEM JBYX METOIUYECKUX IO/~
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