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THEORETICAL APPROACHES TO THE DEVELOPMENT
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The article gives several approaches to the understanding of venture investment in innovative economies. The
article describes the basic functions of venture investment. The article presents the author’s view on the nature of venture
capital investment. Such investment is the integrating mechanism of the reproduction process. The article reveals the
historical background of venture investment (an example of the United States in the development of an innovation
cluster in Silicon Valley). The study concluded that the venture capital allows the integration and optimization functions
of investment and innovative processes to meet the challenges of socio-economic development of regions. Venture
capital to optimize the life cycle of innovation as an economic tool to support the effectiveness of the knowledge
economy.
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B pabore npexcrasiena Moaeab (GMHAHCOBOH CETH BHYTPEHHETO PHIHKA MyHUIIMIIAJIHUTETA, & TAKXKE Pe3yIbTaThl
ee uccnenoBanust. CeTb PUHAHCOBBIX NMOTOKOB MKy IPEANPHATHSAMYI MYHHIMIIAIUTETA MIPEICTaBIsAeT co00il coBO-
KyIHOCTbh 3aMKHYTBIX Iierieil oOMeHa. [Jist ka0l [eny paccuuTaHbl (PMHAHCOBBIC MOTOKH. [1o MaTpuie B3auMHBIX
IUIATeXKEH MEXAy NPEANPHATHSAMH BBIACICHBI COANaHCHPOBAHHbIE M HeCOalaHCHPOBaHHbBIC (DUHAHCOBBIC MOTOKH.
[IpoBeneHo MoeTPOBaHIE TPOU3BOACTBEHHO-PEIHOYHBIX CBSI3CH MEXKITY IPENPUATHIMH, ISl KX OLEHKU UCIIONB30-
BaHBI CIICAYIOIIUE TIOKa3aTean: 00Ul 000POT IEHEKHBIX CPEACTB, BEINUMHA HECOATAaHCUPOBAHHOTO TIOTOKA, KOd(-
¢unmenT xoonepanuu. [TokazaHo, 4To MHOTHE CyOBEKTHI OTHOBPEMEHHO YYacTBYIOT B HECKOJIBKUX IEeMsiX oOMeHa, a
TI0 CBSI3AM MKy OJHUMH M TEMH )K€ IPEAIPUATHSAMH YacTO IPOXOIAT GUHAHCOBBIC OTOKH, OTHOCSIIHECS K PA3HBIM
nersiM ooMeHa. B pabore Takike paccuMTaHbI TOCIECTBHS BO3MOXHBIX M3MECHEHHH ITHX LENel 1Sl MyHULHIaIbHON
9KOHOMHKHM, YTO HEOOXOAMMO YUHMTHIBATh HA IPAKTHKE, HATIPUMED, TIPU Pa3paboTKe MPOrpaMM PasBUTHUS SIKOHOMHKH
MYHHUIUIAIATETA.
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This article consists of financial network of inside municipality market as well as research results. Financial flow
network between municipality facilities presents itself a complex of closed chains of exchange between them. This
investigation reviews possible exchange chains, especially closed ones. Every chain has a financial flow and money
turnover. Based on matrix calculation method there are balanced and not balanced financial flows, also coefficient of
cooperation is calculated. By modeling economic connections between various facilities, we use appropriate indexes.
In conclusion, a lot of subjects are handled at the same time between several exchange connections. Also investigation
has a calculation of possible consequences between this connections for a municipality economics, which needed to be
considered on practice, e.g. at developing of programms of municipality economics growth.
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B crartbe mccnemyioTes mpoOiIeMbl MOJEINPOBAHHS OCHOBHBIX HHANKATOPOB YCTOHYMBOCTH NPOMBIIIICHHOTO
cekTopa SKoHoMuKH. Ha ocHOBe 00pabaThIBarOIINX OTPACIICH UCCIIEAYeTCsl NPOMBIIUICHHBIH CEKTOP SKOHOMHUKHU pe-
ruoHa. B Xone nccnenoBanys 3alulaHupOBaHO PEIICHUE CIIEAYIOMNX 3a1ad: IOCTPOCHNE HHTETPAIbHOTO TTOKa3aTelst
YCTOWYMBOCTHU Pa3BUTHUS MPOMBIIIIIEHHOI'O CEKTOPa SKOHOMHMKH PErUOHa € HCIIOIb30BaHUEM JBYX METOIUYECKUX IO/~
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X040B, OLCHKA YaCTHBIX KPUTCPUEB, aHAJIN3 AUHAMWKHA U aJanTalusd MOACIU I aHaIu3a U IPOrHO3UPOBAHUS pa3sBU-
TH IPOMBIIIJICHHOI'O CEKTOPAa YKOHOMHUKH PeCHyGHI/IKI/I MOpIIOBI/I}I. HpOBeHeHHLIﬁ aHaJIn3 IMO3BOJIACT CACIATh BBIBO/
O TOM, 4YTO 3KOHOMETPHUYCCKOEC MOIACIUPOBAHUEC SABIACTCA pa6quM WHCTPYMEHTApUEM (bOpMHpOBaHPIH CTpaTreruu u
TAKTUKHU PAa3BUTHUA PETHOHA B LEJIAX IMMOBBINICHUS yCTOfI‘IPIBOCTH IIPOMBIIUIICHHOT'O CEKTOpa €ro 5 KOHOMHUKH.
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The article examines the problems of modeling the main indicators of the sustainability of the industrial sector. On
the basis of the manufacturing industries studied industrial sector of the economy of the region. The study is planned to
solve the following problems: the construction of the integral index of sustainable development of the industrial sector
in the region using two methodological approaches, evaluation of individual criteria, analysis of the dynamics and the
adaptation of the model to analyze and forecast the development of the industrial sector of the Republic of Mordovia.
The analysis allows to conclude that the econometric modeling is the working tools of the formation of the strategy and
tactics of development of the region in order to increase the stability of the industrial sector of its economy.
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[pencraBnen momxox K ompenenaeHuo PGHEKTUBHOCTH OPraHOB TOCYAAPCTBEHHON BIIACTH, PETYIHPYIOIIUX €CTe-
crBeHHble MoHoTOMH. [lesitensHocTh PAC Pocermn 1 @CT Poccny, a Takke HX TePPUTOPHATIEHBIX OPraHoB, IOJDKHA OBITH
3¢ (EKTUBHOM 1 C TOUKH 3pEHHS HCIOIb30BaHUS OIOIDKETHBIX CPENICTB, U C TOUKH 3PEHUS YIOBICTBOPEHUS MOTPEOHOCTEH
notrpebuTeNnell TOBapoB M yCIIyT €CTECTBEHHBIX MOHONONIHMH. B Ki1accideckoM npezcrasieHuH 3(pGeKTUBHOCTD paccMaTpu-
BaeTCsI KAK OTHOIICHHE PEe3yNbTaToB K 3aTparaM. J{JIst rocynapCTBEHHBIX OPTaHOB TAKOH MOAXO SBIAETCS HETOCTATOUHBIM.
Jnst oreHKH 2QHEeKTHBHOCTH (DYHKIIMOHUPOBAHUS TOCYIAaPCTBEHHBIX OPTaHOB, PETYIMPYIOIINX NEsSTeIEHOCTD €CTeCTBEH-
HBIX MOHOIIONNH, B&)KHO YYUTHIBaTh COLMANIBHYIO (YZOBIETBOPEHHE MOTPEOHOCTEH moTpeOuTeNneil) u OromKeTHYIO (Hc-
TOJTL30BAHKE OFOIDKETHBIX CPEICTB) COCTABIISIOIINE (P (HEKTUBHOCTH, a Takke dQPEKTUBHOCT (DYHKIIMOHHPOBAHHUS CaMOit
CHCTEMBI OPTaHOB TOCYIAPCTBEHHOI BIacTH. Kpome 3Toro, BaskHO 0TpasuTh B 3((EKTHBHOCTH CTENEHb AOCTIKEHUS aHTH-
MOHOIOJIFHBIMH OpraHaMy MOCTaBIICHHBIX Iienel u 3a1ad. [Ipemaraemast MOJIeNb yIUTBIBAET ATH OCOOCHHOCTH.
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An approach to determining the effectiveness of government agencies regulating natural monopolies is shown in this article.
The activities of the Federal Antimonopoly Serviceof Russia and the Federal Tariff Service of Russia, as well as their territorial
agencies, should be effective in terms of use of budgetary funds, and from the point of view, to meet the needs of consumers of
goods and services of natural monopolies.In the classical representation, an efficiency is considering as the ratio of benefits to
cost. This approach is inadequate for public agencies.It is important to take into account both social (customer satisfaction) and
budget (use of budgetary funds) parts and also the efficiency of the system of public authorities, when evaluating an authority of
government agencies, regulating natural monopolies. In addition, it is important to reflect the extent to which the effectiveness of
antitrust authorities set goals and objectives. The proposed model takes into account these features.
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[IpoBeneH aHaIM3 CyLIECTBYIOMIMX OIPEETICHUH €CTeCTBEHHOM MOHOIOIMH, HA OCHOBAaHHUM KOTOPOTO BBISBJICHBI
MPOOEITBI MEXKITYy 3aKOHOJATENIEHO 3aKPETUICHHBIM OIIPEICNICHIEM €CTECTBEHHOI MOHOIIONMU M €CTECTBEHHON MOHOIIO-
JIMU KaK XO3AHCTBYIOIINM CyOBEKTOM 3KOHOMHKH. B HacTosiiiee BpeMsl eCTECTBEHHYIO MOHOIOJMIO B PA3HBIX HCTOUHHUKAX
OTIPENIEIISIIOT KaK PHIHOYHYIO CHUTYAINIO, OTPACib, PA3HOBUIHOCTH A0CONFOTHON MOHOTIONHH, COCTOSTHHE TOBAPHOTO PHIHKA.
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