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Axmyanbnocms. Ha ceromHsiiHUNA JeHb
JIM3UHT SIBIISIETCSI MOIIHBIM HMHCTPYMEHTOM,
CTUMYJIMPYIOIIUM  Pa3BUTHE MNPEANPHUATHSL.
CyIHOCTh JTM3WUHTOBON OMNEpalud  MOXKHO
OXapakTepr30BaTh Kak crenupuyeckyro dop-
My (UHAHCHPOBAHUS BIOXKCHHH C TTIOMOIIBIO
JM3UHTOBOM KOMIIAHWU B OCHOBHBIC (DOHIHI,
KOTOpasi mepefaércs B apeHay Ha JI0Jrocpod-
HBIW MEpUoJ TM3UHTONONy4arento. Vcxons u3
JU3UHTOBOM CJIEJIKH, C OJJHON CTOPOHBI JIN3HH-
romojy4arenb MPUOOpETaeT TPaBO apEHJbI
m000€ ABMKUMOE M HEABIKAMOE UMYIIIECTBO
Ha ONpE/ICJICHHbIN, YKa3aHHbIN JJOTOBOPOM Iie-
puoa. A ¢ Apyroil CTOPOHBI, JIO TIOJTHOTO IO-
raleHus JIM3UHIOIoyYaTesieM 00s3aTenbHbIX
JTU3UHTOBBIX TUTATEKEH, JIM3UHTOAATENb OCTaB-
nseT 3a co00# paBo BIaIEHUS TTPEIMETOM JIH-
3UHIOBOM CIIEJIKU.

Mupoeoii onvim. B lepmaHun JU3UHT
MacmTabHO MCTONb3yeTcsl Kak d(QeKTUBHBIIHI
HHCTPYMEHT pa3BUTHA aBTOMOOMJILHOW IpO-
MBIIIJICHHOCTH, a TAK)Ke MPOU3BOACTBA 000PY-
JIOBaHUs JJIsl aBTOnIpomMa. Hemernkue aBTOKOH-

uepHbl «kBMB», «DonbpkeBaren» u «Mepcenec»
BBICTYIWIN YYPESIUTEIIIMUA JTU3UHTOBBIX KOM-
MaHWH, Yepe3 KOTOpPhIC PeaTM30BBIBAIOT CBOU
aBTOMOOWIM W 00OpyHOBaHWE ISl aBTOMO-
OMIBHBIX MMPOW3BOICTB B cTpaHax mupa. CILIA
SIBJISICTCS. KPYIMHEHUIIIMM PHIHKOM JIH3UHTOBBIX
YCIIYT U TIPU HEOOXOAMMOCTH MPUOOPETECHUS
oOpynoBanust Oosiee 70 % KOMIaHUN HCIIOJb-
3YIOT JIM3UHTOBBIE C/ICTKU. AHAIN3BI 00BEMOB
JIM3UHTOBBIX caeliok 2013 roma Imokas3bIBaroT,
gto B CHIA musuHT siBisercs 3PQPEeKTHBHBIM
WHCTPYMEHTOM JUISl Pa3BUTHUS MPEINPUSTHI
MaJIOro ¥ CpeJHero OM3HeCa, BhIPaKArOIIUICS
HAUOOJIBIINM POCTOM 00BEMA CIICIIOK B CEKTO-
pe smallticket (Manbie cemKn CTOUMOCTBIO OT
25 mo 250 Teic. goa. CHIA).

IHpeumywecmesa u nedocmamru. IlpuBie-
KaTeJIbHOCTh JIM3MHra CBs3aHa C LEJIBIM psi-
JIOM TIPEUMYIIECTB, MPEIOCTABIIEMbIX BCEM
y4aCTHUKAM JIM3UHIOBOM C/ICIIKU — JIM3UHTO/1a-
TEJSIM, JIN3UHTOTIONYYATeNISIM W TOCYIapCTBY.
K OCHOBHBIM MOXXHO OTHECTH CIEIYIONIUE
MIPEeNMYyIIeCTBa:

B HAYYHOE OBO3PEHME ¢ SKOHOMMYECKME HAYKM Ne2, 2017 W



26 B ECONOMIC SCIENCES 1

1. JImsa 3aKiarodeHuss JIM3WHTOBOW CICTKH
He TpeOyeTcs OJHOBPEMEHHOE IPHUBJICUCHHUE
KPYITHBIX CyMM COOCTBEHHBIX CPEJCTB JIJIS 3a-
KYIIKH 0ObEKTa JIM3MHTA;

2. JIN3WHTOBBIA  TOTOBOP COCTABIISICTCS
Ha CPOK OKYIIaeMOCTH OOBekTa jm3uHra (2-3
roga, vHoOraa 5-6 1eT), 9To 0OBIYHO HE Kpelu-
TYeTCsl KOMMEPYECKUMH OaHKaMH 110 CPOKaM;

3. B ciiydae HaxoxqeHHsI 00bEKTa TIN3UHTa
Ha OaylaHCe JIM3WHTOBOW KOMITAaHUH, Y JIN3HH-
romojy4areisi HeT HeOoOXOAMMOCTH B Tiepe-
OLIEHKE OCHOBHBIX (DOHJIOB;

4. B cnyyae HaxoxkIeHUS] 00bEKTA JIN3UHTA
Ha 0aJlaHCEe JIM3UHIOBOW KOMITAHUH, TO JIN3HH-
rornojy4yareib UMEET BO3MOXKHOCTH YIIydllle-
HUS CTPYKTYpPHI OallaHca 3a CUeT ydeTa 00beK-
Ta JIN3WHTA;

5. B IM3MHIOBON  CHENIKE HPUMEHSETCS
ruOKuil rpaduK JIM3WHIOBBIX TIaTeXed U mo-
3BOJISICT JIM3MHIONOJIYYaTenl0 HE OCYIIecT-
BJISITh BBITUIATHI JI0 BBOJA OOBEKTA JIM3MHTA
B DKCILTyaTaIuio;

6. [IpaBurenscTBa  CTpaH  paspemiaeT
y4aCcTHUKAM TPUMEHSITh YCKOPEHHYIO aMop-
THU3AIHIO, YTO MO3BOJISIET YMEHBIIUTH OanaH-
COBYIO CTOMUMOCTH 00BEKTa U, CIIEeI0BATEIbHO,
YMEHBIIUTH BBILIATHI CyMMBI HAJIOTa Ha UMY-
IIECTBO;

7. OOBIYHO TOCYTapCTBOM TIPEIOCTABIIS-
IOTCSI YYaCTHHKaM JIM3MHTOBOM CJICJIKHM HAJO-
TOBBIC MPe(EepPEHINK 0 HAJIOTY Ha MPHOBLIb,
HJC u Hanory Ha UMYILIECTBO;

8. JIusuHrOmoNy4Yarenb HMMEeT BO3MOXK-
HOCTH TIOJTYYUTHh OOBEKT JIN3WHTA B COOCTBEH-
HOCTb TI0 HYJIEBOH CTOMMOCTH IIOCJIE€ TOTO KaK
3aBEPIIUTCS CPOK JTU3UHTOBOW CIICIKH;

9. YuuTelBasi, 4TO 3a JIM3HHIOJATEIEM CO-
XPaHSIOTCS TpaBa COOCTBEHHOCTH Ha OOBEKT
JM3UHTA, TO JIM3UHTOBAS CJIEJIKA CHIDKAST PHCK
HEBO3Bpara CpefCTB;

10. Ins mipoBeneHUsT JTM3UHTOBOM CIETKU
HUKAKWE JIOTIOJIHUTEIIBHBIC TapaHTHH OT JIU-
3MHTOIONyYaresel He TpedyeTcs;

11. YuuThiBasi, 4TO JU3UHTOBBIC ILIATCIHKHU
OTHOCSITCS Ha U3JICPXKKHU IMPOU3BOICTBA JTU3UH-
TOMOJTyYaressi, TO TO3BOJISIET CHIKATh HAJIO-
roo6iaraemMyro mpuObLIb;

12. IlpousBoguTento 00BEKTa JIM3MHTA
MPEAOCTABISETCS JONOJTHUTEIbHAs BO3MOXK-
HOCTbh peaIM3alliy CBOCH MPOITYKIUH;

13. B AM3UHIOBOM CHENIKE YacTO YKa3bIBa-
FOTCS YCIIOBUS O TEXHHYECKOU MOJIIEPKKE 00b-
€KTa JIM3WHTA JIN3UHTO/IaTeIIeM, YTO MTO3BOJISET
JIM3UHTOTIONTYYaTeII0 MOJTYYUTh TOTTOTHUTEIb-
HbIE IIPEUMYIIECTBA B (DOpME YMEHBIIICHUSI PU-
CKa MOPaJIbHOTO U3HOCA O0BEKTA JIN3HUHTIA;

14. Bce 3arparbl ¥ MpUOBLTE JTH3UHTOATE-
71 HA IPHOOpPETEHNE U IKCILTYaTaIlui0 00beK-
Ta (CTOMMOCTh 00BEKTa; HAIOTOBEIC TIIATEXKH;
TPAHCIIOPTHBIC, MOHTAXHBIC U JIPYTHE PACXO-
JIbI; TAMOXKCHHBIC COOPBI M MOIILJIMHBI; XpaHe-

HUE OOBEKTa; CTPAaXOBKA; pErHCTpalus UMY-
niectBa; 00CIIy>KUBAHUE U COICPKAHUE U [IP.)
MTOKPBIBAIOT JTU3UHTOBBIE TUIATEIKH.

MOXHO OTMETHTP U PsJl HEOCTATKOB JIH-
3UHIOBOM CIIENKU:

1. IToomka oOopynoBaHHS HE TMO3BOJSET
JIM3UHTOTIOTYYaTeII0 MEHITh CXeMY TIaTexen
B COOTBETCTBUH 3aKJIIOUEHHOTO COMVIALICHUS;

2. [lorpedyercst OOIBIINX 3aTpAT BpeMEHHU
W JIEHeT ISl 3aKIIFOYEHUS JIN3UHTOBOW CIIEITKU
Ha OOJIBIION ¥ YHUKAJIBHEIN OOBEKT;

3. PHCK MOpanbHOTO CTapeHUsI UMYIIIECTBA
Y TIOJTyYSHHS JTM3UHTOBBIX TUIATEIKEH JTOKUTCS
Ha JIM3UHIOJIATeIIs;

4. B cmyuae HEOOXOIUMOCTH IONyYEHUS
0aHKOBCKOTO KPEauTa, TH3UHTOIIOTydaTelb He
MOXKET TPEIOCTaBUTh OOBEKT JIN3WHTA B Kaue-
CTBE 3aJI0Ta;

5. IIpu BHE3aIIHOM M3MEHEHUM IIPOLICHT-
HBIX CTABOK I10 KPEAUTaM, KOTOpbIe OepeT st
(MHAHCHPOBAaHUS JIM3WHTOBBIX CJIENIOK, JIH-
3HUHTOATENb TTOJBEPIKEH PHUCKY.

Hecmotpss Ha umerommecss HEIOCTATKH,
NPEUMYIIECCTB NPUCYIINX JTU3UHTY, 3HAYHTEIIb-
HO OOJbIlie, YTO YKa3bIBaeT O MPHBICKATEIIb-
HOCTH JIM3UHTOBBIX CAEJIOK, KAK HHCTPYMEHTA,
HAIPaBJICHHOTO Ha YCKOPEHHUE Pa3BHUTHUS IPO-
M3BOJICTBEHHOTO TIOTEHIIMANIA TTPEATPHUSITHN.

3axonodamenvras ocnosa. B Y30ekucrane
pEryJIMpoBaHUE JIN3UHTOBBIX CJETIOK OCYIIeCT-
BJISIETCS] HA OCHOBE MPUHATHIX Psilie 3aKOHO/a-
TEIbHO-HOPMATUBHBIX JOKYMEHTOB [1]:

— I'paxxnanckuit Kogexe PecnyOnmmku V3-
OEKuCTaH;

—3akon PecnyOomuku Y36ekucran «O -
suHre) OT 14 ampens 1999r. Ne 756-1;

— Yka3 [lpesunenta PecryOnuku Y30eku-
ctad «O Mepax 1o AajbHEHIIEeMY CTUMYIHPO-
BaHUIO PA3BUTHS JIM3UHTOBOM CHUCTEMBI» OT 28
asrycra 2002 1. Ne VII-3122 (yrpartwn cuiny Ha
ocHoBe Ykaza [Ipe3unenra Pecrryommku Y30e-
kuctad oT 17 urons 2009 roga Ne YVI1-4116);

— IlocranoBnenne Kabunera MuHUCTPOB
PecnyOnuku Y30ekucran ot 26 anpens 2004r.
Ne 199 «O mepax 1o nanpHeEHIIEMY pa3BUTHIO
JIU3UHTOBBIX YCIIYT»;

— Hanorossiii Komexc PecryOmmku Y36e-
KHCTaH;

—IlonoxxeHne O MNOPSAKE MPUMEHEHUs
JBIOT 10 HAJIOTY Ha NpUOBUIL U €IUHOMY Ha-
JIOTOBOMY TUIATEXy JUISl FOPUIMYECKHX JIHII,
OKa3bIBAIOIINX OTACIBHBIE BUIBI YCIyT (per.
Ne 1594 ot 17.06.2007 r;

— [Tonoxenue o mopsiike MPOBEACHUS JTU-
3MHTOBBIX ONEpaluii M HMX OyXraarepckoro
yueTa B KoMMepyeckux Oankax (per. Ne 1648
ot 27.12.2006 1),

—Ilepeuenp  omepanuii, OTHOCSAIIUXCS
K (UHAHCOBBIM YCJIyraM, OCBOOOKIAEMBIM
OT HaJora Ha JI00aBJIEHHYIO CTOMMOCTH (per.
Ne 2460 ot 29.05.2013 . 1 1p.
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B cootBercTtBuu crathu 2 3akoHa Pecmy-
Omuku Y30ekucraH «O JIM3UHTEY JIM3HHT — 3TO
0CcOo0BIN BU (PHMHAHCOBOW apeHbI, MPU KOTO-
pOM ofHa CTOpoHa (JIM3WHTOMNATENH) M0 TMOPY-
YEHUIO IPYTOU CTOPOHBI (JIN3HHTOTIOTYIaTeIs)
npuobpeTaeT y TpeTbeil CTOpOoHBI (IpOo/IaBIia)
B COOCTBEHHOCTh OOYCJIOBIIEHHOE JIOTOBOPOM
JU3UHTa UMYIIECTBO (0OBEKT JIM3UHTA) U TIpe-
JIOCTABIISIET €T0 JIM3MHTOMOIYYaTeNro 3a IUIaTy
Ha OIpPEIEIIEHHBIX TAKHUM JOTOBOPOM YCJIOBH-
AX BO BJaJIEHUE U MOJB30BaHMUE HA CPOK, Ipe-
BRITITAIOMIMI JBeHanarh Mecsmes [2]. [lpu
3TOM JIOTOBOpP JIM3WHTA JIOJDKEH OTBEYaTh OJI-
HOMY W3 CIIIYIONINX TPEOOBaHUI:

— 10 OKOHYaHWH CPOKa JIOTOBOPA JIM3UHTA
O00BEKT JIM3WHTA TEPEXOAUT B COOCTBEHHOCTH
JM3UHTOTIOTydaTes;

— CPOK JIOTOBOpa JU3WHTA MpeBbImaet 80
IPOLICHTOB CPOKa CIIy)KObI OOBEKTa JIM3MHIA
WM OCTaTOYHasi CTOMMOCTh OOBEKTa JIM3MHTa
[0 OKOHYaHUH JOTOBOpa JHM3UHTa COCTaBIIS-
eT MeHee 20 IPOLIEHTOB €ro MepBOHAYaAIbHON
CTOUMOCTH;

— 10 OKOHYaHHWM CPOKa JIOTOBOPA JIM3UHIra
JU3UHTOIOTyYaTe)lb 00JIaaeT MPAaBOM BBIKY-
1a 00beKTa JTU3UHTA T10 [IEHE HIKE PHIHOYHOM
CTOMMOCTH O0BEKTa JIN3WHTA Ha JaTy peau3a-
LMW DTOTO TIPaBa;

— TeKyIIast JUCKOHTHPOBAHHAS CTOMMOCTh
JIU3UHTOBBIX IUIATS)KEH 3a MEPHOJ J0roBopa
JIU3UHTA TPEBBIIIACT JEBIHOCTO MPOICHTOB
TEKyIled CTOMMOCTH OOBEKTa JIM3MHra Ha
MOMEHT Tepefayd B JU3WHT. Tekymias amc-
KOHTHPOBaHHAas CTOMMOCTH  OTIPEAEISeTCs
B COOTBETCTBHH C 3aKOHO/IATEICTBOM O OyX-
TaJITePCKOM yUETe.

Jlveomwt u npeghepenyuu. PaccMoTpum He-
KOTOPBIC JILIOTHI U NMpeepeHIINH, TPEAOCTaB-
JsieMble Y4aCTHUKaM JIM3UHTOBOM CIICITKH.

B cootBercTBuM ¢ HanoroBeiM KoaekcoMm
Pecny6onmuku Y36exucran (HK) [3]:

—Ha ocHoBaHuu cTaThu 209 «DuHAHCO-
BBIC YCIIYT'H, 0CBOOOX1aeMbie OT Hajoray HK
MIPEIOCTABICHUE YCIyT 10 JIOTOBOPY (PUHAH-
COBOHM apeHIbl (JIM3WHTA) B YacTH TPOIICHT-
HOTO JOXOAa apeHAoAaTelNs (JIU3WHTOIATEeNs
OTHOCATCS K (PMHAHCOBBIM yCITyTaM, OCBOOOXK-
nmaembiM oT HJIC. Ilpu 3TOM B COOTBETCTBUU
co crartbeit 219 «CymMma Hanora, He ToJIeKa-
11asi OTHECCHUIO B 3aU€T» HE MOJICIKUT 3a4ETy
cymma HJIC no umymiecTy, npuodperaeMmomy
U Tiepeiadr B (DMHAHCOBYIO apeHy, BKITIO-
Yasi TU3WHT;

—crarbeit 129 «CocTaB COBOKYMHOTO J0-
xona» HK ycraHoBneHo, 4To HE paccMarpu-
BaeTCsl B KAYCCTBE JIOXOJA M HE BKJIFOUACTCS
B COBOKYITHBIA JIOXOJl HAJOTOILIATEINbIIIHKA
BO3MEIIICHNE CTOMMOCTH 00BheKTa (PHHAHCOBOMH
apeHapl (JTM3WHTAa) B BUAC YacCTH apCHIHOTO
(JIM3MHTOBOTO) TUIaTEXa, MOITYYEHHOE apeH 10~
JarenaeM (JIM3UHTOAATeNIeM);

—cratbeli 156 «OcobeHHOCTH — HAaOro-
o0nokeHusT JAUBHJICHAOB U TporieHToB» HK
OTIpE/IeTICHO, YTO IPOIEHTHBIE JOXOBI, BbI-
TUTaYMBaeMble apeHo/aTeNto (JU3UHToaTe-
JII0) TIPY TPEIOCTABICHUN UMYIIEeCTBa B (hu-
HAaHCOBYIO apeHay (JIU3WHT) HE MOJJIeKaT
HAJIOTOOOJIOKEHUIO HAJOrOM Ha MPHOBLIb
Yy MCTOYHHMKA BBITUIATHI, & MOJJIEKAT HAJIOT00-
OJIOXKEHHIO y KPEAWTHOW OpraHM3allid B TIO-
psiake, ycraHosieHHoM HK;

—Ha OCHOBaHHMH cTaThl 159 «YMeHbIe-
Hue HajorooOmaraemoit mpubsum» HK Ha-
Joroo6bnaraeMasi MPUOBLIb IOPUINUECKUX JIUL]
YMEHBIIIACTCS HA CYMMY BO3MEIICHHS CTOUMO-
CTH 00BEKTa JTM3WHTA, 33 BHIYETOM HAYMCIICH-
HOW B COOTBETCTBYIOIIEM HAJIIOTOBOM HEPUOJIE
amopTu3anun, Ho He 6onee 30 % HanorooOna-
raeMoii IpuObLIH;

— cornacHo ctatbe 324 «JIsroter» HK ot
yruiaTel cOopa B PecriyOnukaHcKuil TOpOKHBIN
¢doHI 3a proOpeTeHre M (WJIM) BPEMEHHBIH
BBO3 Ha TeppuToputo Peciyonmuku Y30ekncran
aBTOTPAHCIOPTHBIX CPEACTB OCBOOOKIAIOTCS
JU3UHTOJIATENH, TPHOOPETAIOIINE CICAYIOIINE
ABTOTPAHCIIOPTHBIE CPENCTBA Uil Tepenadn
B JIM3UHT IOPHIUYCCKUM JIUIAM:

® Mpe/INPUSITHS ABTOMOOWJIBHOTO TpaHC-
MOpTa, OCHOBHBIM BHUJIOM JIESITETFHOCTH KOTO-
PBIX SIBISIETCA TEPEeBO3Ka MAaCCaXUPOB, UMEIO-
HIMe JIMICH3UIO YCTaHOBJIEHHOTO 0o0paslia Ha
MEPEeBO3KY MAcCaXUPOB B COOTBETCTBHHU C 3a-
KOHOJIATEIILCTBOM, — II0 TPAHCIOPTHBIM CpEI-
CTBaM, OCYIIECTBIISIONINM TIEPEBO3KY TTaCCaXKHU-
POB (KpOMe JIETKOBBIX M MapIIPYTHBIX TaKCH);

® IOpHUINYECKUe JUIa — 0 MPHOOpETeH-
HBIM KaphepHBIM aBTOCAMOCBAJIaM I'Py30T0b-
E€MHOCTBIO CBBIIIIE COPOKa TOHH;

—cratbell 355 «O0ObeKT HaJIorooobIoKe-
Hus» HK mpum pacdere eamHOTO HAIOTOBOTO
TIaTte)ka HE paccMaTpHUBAIOTCS B KadeCTBE
00BEeKTa HAJOTOOOIOKEHHS BO3MEIICHHE CTO-
UMOCTH 00BEKTA B BUJIC YaCTH apeHIHOTO (JIU-
3MHTOBOT0) IJIaTeKa, MOJTy4YeHHOE apeHo0/a-
TeneM (JIM3MHTO/IaTeIeM ).

Kpome Toro, mocranosienue Ilpesumen-
ta PecnyOonmukn VY3b6exucran ot 17.04.2006 1.
No III1-325 «O mepax 1O YCKOPEHHUIO pa3-
BUTHSI c(epsl yCIyr u cepBuca B PecmyOnu-
Ke Y30eKHCTaH» yCTaHAaBIMBAET HAJIOTOBEHIC
JITOTBI, IPElyCMaTPUBAIOLINE OCBOOOKICHUE
OT yIUIaThl HaJIOTa Ha TPUOBLIHP M EIUHOTO
Hajoroporo tratexa (EHII) ropmmmdeckux
JIUT, OKa3BIBAIOIIMNX yCIyTH jm3unaTa [4]. Jms
MUKPOGHUPM U MAJIBIX TPEIIPUSTHIA CPOK JeH-
CTBUS JIBrOT mposieH A0 1 siuBaps 2017 roga
B COOTBETCTBUU C IyHKTOM 4 TIOCTaHOBIIC-
Hust Ilpesupenta PecnyOnukn VY30ekucran
ot 10.05.2012 . Ne ITI1-1754 «O Ilporpamme
pasBuTHs cepbl yeuayT B Pecyonuke Y30eku-
ctad B 2012-2016 romax» [5]. [Topsaok mpu-
MEHEHHUSI JIbTOThl ycTaHoBieH [lonoxeHuem
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0 TIOPSIZIKE TMPUMEHEHUsI JIbIOT 10 HAJOry Ha
PUOBLIL U €IMHOMY HaJIOTOBOMY TUIATEXKY IS
FOPUAMYECKUX JIUII, OKa3bIBAIOIINX OT/ICTHHBIE
Buael yeryr (per. Ne 1594 or 17.06.2007 r.,
ITonoxxenwue).

Taxoke, cormacHo mynkra 1 I[TIKM Ne 199
oT 26.04. 2004 r. ycTaHOBIIEH MOPSAJIOK, MPH
KOTOPOM JIM3MHIOIONYYaTeIH MPU OIpe/ieie-
HUU JTOXONOB (TIPUOBLIN), TTOIJISKAIINX HAJIO-
rooOJIOKEHUTO, BITPABE BHIYUTATH U3 COBOKYTI-
HOTO JI0XO/la BCI0O CYMMY aMOPTH3AIIMOHHBIX
OTYMCIICHUM, BKJIOUAs HAYUCIICHHYIO YCKO-
PEHHBIM METOJIOM B COOTBETCTBHH C 3aKOHO-
JIATeJILCTBOM, [0 OCHOBHBIM CPEJICTBAM, MOJY-
YeHHBIM B JU3HHT A0 1 staBaps 2009 roxa [6].

Hcmopus pazeumus pulHKA TU3UH208bIX Y C-
Jye. B ICTOpUYECKOM paKypce mepBast JTU3UH-
roBasi orepaius B MOCTHE3aBUCUMBIN TIEPUOJ]
pecnyonuku Obiia 3akimoueHa B 1993 roay
HanunoHnanbHOl aBHakoMmnaHuel «Y30€KHCTOH
XaBo Uymnmapny», koTopas mpuoOpesna B IN3UHT
JIECSITh CAMOJIETOB OT BEAYIIMX MHPOBBIX ITPO-
m3BoauTeNel — 3 maitaepa A-310 mpousBoacTBa
«Anpbac Munactpm», 2 OpUTAHCKUX caMoJieTa
RJ-85, 2 naitnepa bounr-757 u 3 naiinepa bo-
uHr-767. B 1995 romy Obunaco3mana mepsast
B pecIyOiHKe JIM3MHTOBAas KOMITaHUS «Y30eK
Tu3UHT uHTEepHEIHI A.O.», Ha CeroAHAIITHUN
JIeHb JIM3MHTOBBIE YCIYTH OKa3bIBalOT Ooliee
100 nu3uHTOIATENIEH.

B 2005 romy Obuta cozmana Accorarus
JU3UHTrONaTeNel Y30eKrucTana, OCHOBHBIMU Ha-
MIPaBJICHUSMHE JCATEIILHOCTH KOTOPOH SBISAETCS
COBEpIIICHCTBOBAHNE 3aKOHONIATEIBHOW 0a3bl

JIU3UHTOBOM IEATEIbHOCTH M KOHCAJATHHIOBAs
nojyiepxkKa Jau3uHrogareseii. CTpyKTypHO KO-
Op/IVHAIIMIO JIM3WHTOBBIX YCIYT B Y30eKUCTaHe
ocymectBisier MunanctepctBo (punancoB Pe-
cryonmukn Y30ekuctas (cm. puc. 1).

Cospementoe cocmosanue. 3a TOCIEIHUC
8 ner B Y30ekucTaHe KOJIMYECTBO JIM3UHIO-
JlaTesieil yBeIMYMUIOCh TIOYTH BJIBOC U Ha Ce-
TOIHSIIHUKN JIEHb UX KOJIMYECTBO COCTABIISET
126 ¢puHAHCOBBIX MHCTUTYTOB (CM. TabnwIa),
U3 KOTOPBIX 26 SBISIOTCS KOMMEPUYECKHUMH
Oankamu (CM. TpUIOXKEHHE). 3a TOIyroaue
2016 roma aKTUBHO TMPOBOJWIM JIM3UHTOBBHIC
omepanuu 79 IU3MHTONATENCH, a OCTaJIbHBIC
OCYIIECTBIISUTH MOHUTOPUHT U TIOTAIlICHUE JTH-
3UHTOBBIX TUIATSKEH 10 3aKITFOYEHHBIM B TIpe-
JBITYIIHE TOABI OTICPAITHsIM [7].

AHanmM3bl OCHOBHBIX ITOKa3aTellel JTM3UH-
TOBOM JIEATEIBLHOCTU B Y30€KHUCTAHE ITOKA3bI-
BaeT, YTO CPEIHUHN TeMI pocTa 00bEMOB JIHU-
3UHTOBBIX clIe0K 3a nepuon ¢ 2008 mo 2015 rr.
cocraBui 112,25%, 4To B cpeiHEM BBIIIIE TEM-
moB pocta BBII pecrybnuku (cpemamii Temm
pocrta BBII 3a aHanoruuHslii nepuoja cocra-
Bun 107,2%). HecmoTpst Ha AMHAMUKY poCTa
00bEMa JIM3UHTOBBIX OIEPAIHi, & TAKKEOObE-
Ma TOPTQeist TU3UHTOBBIX CIIETOK, BCIISICTBUE
HE3HAYUTECIHPHOCTH  JAHHBIX  IIOKa3aTelleH,
nonst ortepartuit 1 moptdens k BBII cansunace
ITOYTH BABOE cooTBETCTBEHHO ¢ 1,0% m 2,5%
1o 0,6% u 1,5%. Kpome Toro, momnst nu3unra
B MHBECTHUIUSX B OCHOBHOMW KaIlUTAaJ 3a IepH-
ox ¢ 2008 roga mo 2015 roasl TakKe CHU3MICS
¢ 4,2% o 2,3% (cMm. Tabiuia).

MuncrepcTBo puHaHcoB Pecniydiuku Y30ekucraH,

muaHCTp b.A. X0omkaes

' 1-p1if 3amectuTens MUHUCTPA, JI.A. Kydukapos

J

VYrpapneHue eHHBIX OyMar 1 (PMHaHCOBOTO PBIHKA

OTien o ympaBJICHHIO TOCYIapCTBEHHBIX JIOJIEH B YCTaBHBIX
KanuTanax 0aHKOB M KOOPJWHALMI TM3UHIOBBIX YCIYT

ACCOI.II/I&I.II/ISI JIN3UHTOJATeIICH

V36ekucrana

Jlusunronarenu PecryOmmku
Y30ekucran

Puc. 1. Cmpyxkmypa xoopounayuu nusuneogux yciye ([lpumeuanue. Cocmasneno asmopom na ocHoge
Oanuwix cauma muHucmepcmea gunarcos PY3, Accoyuayuu ausuneooameneti Yz6exucmana.
URL: https://www.mf.uz/mods/chart/org_chart_ru/org chart_ru_3.html)
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OCHOBHI)Ie IIoKa3zaTejiu fMHaAaMUKU U3MCHCHUS JIU3UHTOBOU JCATCIIBHOCTU
B ¥Y30ekucrane B 2008-2015 rr.* [8-20].

TTokazarenn 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016'2
Konnuecrtso mm3uarogareneit 64 86 83 84 99 99 88 90 126*
KomryecTBo IM3HMHIOBEIX CIEIOK 5970 | 6102 | 5548 | 6260 | 7026 | 6692 | 4848 | 5630 | 2055
Temmbl pocta 00béMa jm3uHTOBBIX cie-| 100 | 114,31 107,2 | 112,6 | 121,9 | 136,4 | 102,6 | 103,0
JI0K, B%
Josst masuaTa B BBIT, % 1,0 0,8 0,7 0,6 0,6 0,7 0,6 0,6
Temmbl pocta 00bEMa moptders msuaro- | 100 | 137,21 101,2 | 110,5 | 103,5 | 116,5 | 141,6 | 114,5
BBIX CJICJIOK, B%
Josst misunroBoro noptdernst 8 BBIT, % 22 | 23 1,8 1,6 1,3 1,3 1,5 1,5
Jlomnst u3MHra B MHBECTUIMSIX B OCHOB- | 4,2 32 2,7 2,7 2,7 2,8 2,5 2,3
HOM KanuTai, %o

11 puMcHaHHUuC. Paccuurano aBTOPOM Ha OCHOBC TaHHBIX MUHUCTCPCTBA q)HHaHCOB PYS, ACCOI_[I/Ia-

MU JTU3UHTOAaTeNel Y30eKucTana.

3000
@ 05EMBI TOJOBBIX JTU3UHIOBBIX onepaunﬁ
o 2448
2500 e 110pT(EJIb JTM3UHTOBBIX ONEpaLMil

2000

1500
1000 805,2 826,2 8517

590,6
484,5
500 430,3

0
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Puc. 2. Junamuxa usmenenus odvéma nopmeens u 3ak1104EHHBIX 20008bIX TUIUH208bIX ONnepayuil,
mapo cym [8-20]

Junamrka wW3MeHEeHHs oO0bema JIM3HWH-
TOBBIX Omeparnuii U MopTdens JTU3UHTOBBIX
C/ICJIOK B pecIlyOliuKe 3a MOCJIeAHuE 5 JIeT 1o-
Ka3bIBAaIOT pasHblil TpeHa pocrta (CM. puc. 2).
Ecmm ¢ 2010 roga mo 2013 roansl M3MEHEHUS
0o0BEMa oreparuii u moptdens uMeIn HIeH-
TUYHBIE W CXOXKHE TPEHJABI POCTa, TO jaliee
00BEMBI TOPTQEJIS TU3UHTOBBIX CIICIOK CTaJIH
pacTu OoJiee OBICTPBIMU TEMIIAMH, YTO yKa3bl-
BacT Ha YBEJIIMYCHHUE CPOKOB ITPE/IOCTABICHUS
000py/IOBaHYS U TEXHUKHU B JIN3HHT.

HecMmoTtps Ha TO, 4TO B pecnyOnmke Acii-
CTBYIOT W OKAa3bIBAIOT JIU3WHTOBBLIC YCIIYTH
100 MU3UHTOBBIX KOMITAHWM, JOJS OKa3bIBa-
IOIIHUX TaKUe XKe YCAyru 26 KOMMEPUYECKUX
0aHKOB JOCTHTajla B pa3HbIE TOABI pa3yIdy-
HOTO ypoBHA. Ecnm mumk o0Obéma rofoBBIX
CIIETIOK KOMMEPYCCKUMH OaHKaMW OBLT JI0-
cturayT B 2007 roxy u coctaBuia 47,3 %, To
3a TOCIEIHHE TOabl HAOIIOHAETCS CHIUKE-
HHE ¥ HaumMeHbIas nonas coctaBuna 21,5%
B 2015 roxy.
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Puc. 3. Junamuxa usmenenus o6vEmMo8 20008b1x COENOK NUSUHEOBLIX KOMAAHUL U KOMMEPUECKUX 6aHKo8,
mapo cym [8-20]

B menom, 3a mocnegHue Toabl HaOIIO-
JAETCSL POCT JIOJIM O00BEMA TOMOBBIX CIEIOK
JU3UHTOBBIX KOMIIAHUM, a TakK)Ke CHIDKCHHUE
IOJTM KOMMeEpUecKnx OaHkoB (CcM. pwuc. 3).
B nepByro odepenp, 3TO CBsi3aHA C TIOYTH
JIIBYKPAaTHBIM yBEJIUYCHUEM KOJIMYECTBA JIU-
3WHTOBBIX KOMIIAHMH 3a TIOCIICIHHE & JIeT.
OcHOBHas 1011 00bEMa FOJOBBIX CACIOK JIU-
3MHTOBBIX KOMIAHUH MPUXOIUTCSA HA 4 KOM-
naaun — AJIK «VY3cenpxo3mammm3uary, JIK
000 «¥Y3aBrocanoarnu3uar», CII AO «V3-
oex Jluzunr Unrteprneman A.O.»u [TIK «V3-
MEIHOMALUTU3UHTY (CM. pHC. 4).

Jons atix koMnanuii B 2015 rogy cocraBuna
66,6% oT 00BEMa TOIOBLIX CIIEIOK JIM3UHIOBBIX
KoMImanui 1 52,3 % Bcero o0bEéMa JIM3HHIOBBIX
orepanuii B pecryonmuke. 13 9Tix 4-x KOMIaHui
HanOosbInas j1oist npuxoaurcest Ha AJIK «V3-
CeJIbX03MaNLIM3HHTY U cocTaBiseT 40,9 % Bcero
00BbEMa JIM3UHTOBBIX CJIENIOK, COBEPIIEHHBIX JIU-
3UHIOBBIMU KoMIaHusiMu B 2015 romy.

B 2015 roxy n3 Bcex KoMMepUecKux OaH-
KOB HanOoJiee aKTUBHO HA JIN3MHTOBOM PHIHKE
okasbiBany ycnyru 5 6ankoB — AKB «Acaka
banx», AKUB «Mnoreka bank», AKb «Xam-
kopbank», «KBJl bank VY3b6exucran» n YAK
«Tpactbank» (cMm. puc. 5).

Homns stux OaHkoB cocraBmina 67,7% oT
00BEMA TOTOBBIX JIM3UHTOBBIX CIIETIOK KOMMEp-
yeckux 0aHkoB. M3 3Tux GaHKOB HanOOJIbIIAS
nons npuxoautcst Ha AKB «Acaxa bank» u co-

craBiasger 27,2%Bcero o0béMa JTHU3HHIOBBIX
C/EIIOK, COBEPIIEHHBIX KOMMEPUECKHMHU OaH-
kamu B 2015 rony.

AHanm3 pacrpenencHus JIM3UHTOBBIX Olle-
parmii 32 2010-2016 romp! Mo BUAaM OCHOBHBIX
CPE/CTB, MPHOOPETAEMbIX JIM3MHTOIATEIIIMU
JUTSL JIN3UHTOIIONYYATeIICH, BBISIBUII sl MCHS-
IOLIUXCS TPEHIOB (CM. puc. 6). B Teuenne MHO-
THX JIET TIOJb30BABINASCS HAMOOJBIINM CIIPO-
COM JIN3WHTOBBIC OTIePAIH Ha CEITbX03TEXHUKY
yCTyMuiIa JUAECPCTBO TEXHOJOIMUYECKOMY 000-
pynoBanuo. Kpome TOro, BBISBICHO MajicHUE
Crpoca 3aKJIFOYCHUsI JIM3UHTOBBIX CJIICJIOK Ha
aBTOTPAHCIIOPT M HEOOIBIIION POCT crpoca 3a-
KITFOUCHUS CIEIIOK HA HEIBHIKUMOCTD.

CHmKeHHe cIpoca Ha 3aKJIIOYEHHUE JIH-
3UHTOBBIX CICIIOK C CEIIbCKOXO3SHCTBCHHOMU
TexHuKoi Hadmomaercs ¢ 2013 roma, a Takke
pacter JoJjsl JIM3MHTOBBIX ONEpalii Ha TeX-
HoJIoTHYecKoe o0opynoBaHue (nepeBoobOpada-
THIBAOIIIEE, IMOIUTPAPUIECKOE, KOMITBIOTEPHI
U OpPTTEXHWKA, TOPTOBOE, VIS JIETKOW TIPO-
MBIIUICHHOCTH, ISl TIPOM3BOJICTBA MPOAYKTOB
MUTaHMsL, JJI8 TPOM3BOJCTBA CTPOUTEIBHBIX
MaTepuaJioB U T.J.). M3 TEXHOIOTUYECKOTrO
000pyIOBaHUsI OCOOBIM CIIPOCOM TOJIB3YET-
cs chepa MPOU3BOACTBA MPOAYKTOB IMHUTAHUS,
CTPOUTETHHBIX YCIIYT U MPOU3BOJICTBA CTPOU-
TEJIbHBIX MaTEPHAIIOB, METHOPALIHH.

Ilpobnemvr. K OCHOBHBIM  mpoOniemam,
C/ICPKUBAOIIUE PA3BUTHUEC JIN3UHTA B Y30€KU-
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CTaHe HEOOXOIUMO OTHECTH: HH3KHH YPOBEHb
IIaTeIKECIIOCOOHOCTH MOTCHIIMAIBHBIX JTH3HH-
rornoyyyaresneil; KOHIIEHTpanus (QHHAHCOBBIX
TPYAHOCTH B CTOJUIIE; TPYTHOCTH (PUHAHCHPO-
BaHus npoekToB B CKB; HEemocTarounsIit ypo-
BEHb COTPYIHHYCCTBA JIM3MHTOBBIX KOMITAHUH
C OTEUECTBEHHBIMU IOCTABIIMKAMHU TEXHUKHU,
obopynosanus u Tpancnopra (CI1 OO0 «MAN
Auto Uzbekistan», OO0 «SamAuto» u map.)
BBHJy BO3HHKHOBEHHS TPOOJIEM C BBITOIHE-
HUEM 0053aTebCTB; HEJOCTAaTOYHBIH ypPOBEHB
SKOHOMHUYECKUX 3HAHUN MpeArnpuHUMAaTeNeH;
HECOBEPILICHCTBO HOPMATUBHO-IIPABOBON 0a3bl
OCYIICCTBJICHUS JIM3UHTOBBIX CICIOK; HEI0-
CTaToOK (PUHAHCOBBIX CPEJCTB M HENOCTATOU-
HOE€ 3aJI0TOBOE O0ecreueHre JHM3MHTOaTeNei
JUISL TIOJTy4eHUs] 3aEMHBIX CPEJICTB; OTCYCTBUE
y OOJIBIIIMHCTBA JIM3UHIOBBIX KOMIIAHUN peii-
TUHTA; 3aBUCHUMOCTH AESITEIBHOCTH JIM3UHIO-
BBIX KOMIIAaHUH OT TOCYapCTBEHHBIX IIPOrpaMM
OOHOBJIEHUSI O0OPYIOBaHHS W TEXHHUKH TIPEI-
MPUATUN OTpaciiell HapOJHOTO XO35HUCTBA; HU3-
K€ 00bEMBI MHBECTUIMH TOCYIAPCTBOM B JIH-
3UHTOBBIM PBIHOK U JIp.

Amnanu3 I1okasaj, 4TO Ha CErOJHSIIHHI
JICHb MMEETCS CIPOC Ha JIM3UHTOBBIC YCIIy-
M B TaKUX HANpaBICHUAX Kak: mepepador-
Ka XJIOTKa, IIENKAa M CEeIIbCKOXO3SHCTBCHHON
MPOIYKUMHU; TEKCTUIIbHAS MPOMBIIUIEHHOCTb;
MIPOU3BOJICTBO CTPONMATEPHUATIOB; CIICIIUAIb-
Has CTPOUTEIbHAST TEXHUKA; CHCIUATHHBIN,
CPY30BOMl U MACCAXXUPCKUH aBTOTPAHCIIOPT;
TEJIEKOMMYHHKAIIH, TEXHOJIOTHYECKoe 000-

300

250

200

150

100

pyaoBaHHe it Majloro OW3Heca M 4acTHOTO
MpeanprHuMareiIbeTsa u ap. [21].

Illepcnexmuswvi. Ha cerogHsmHuil N1eHb
TEeKCTHJIbHAS  TIPOMBIIINIEHHOCTh  SIBIISIETCS
OIHOM W3 OBICTPOPA3BUBAIOIIMXCS OTPACICH
pecnyonuku. Ilpeanpusitus, mnepepadbarsi-
Basl XJIOTIOK-BOJIOKHO, BBIITYCKAIOT MPSDKY, HO
HE BCeM yHaéTcsl HaJaIuTh NAIbHEHIIYIO ero
nepepaboTky. VIMeHHO B 3TOM HarpaBIIeHUU
OTpaciii UMEETCs TIOTEHITHAI JIJIsl TU3WHTOBBIX
KOMIIaHUM, KOTOpbIE MOTYT COAEHCTBOBATH
B OpraHu3allid IPOU3BOJACTBA TMPOAYKIUH
¢ Oonee TiryOoKoi TIEpepaboOTKOM.

Peinok monurpaduyeckoro o0opyaoBaHus
CTPEMHUTEIBHO pPa3BUBACTCS M OOHOBISETCS.
[lomurpadudeckre KOMIAHUH —PECITYOIHKH
JTIOTDKHBI COOTBETCTBOBATh TPEOOBAHUSAM BpE-
MEHH, CBOCBPEMEHHO OOHOBIISIS yCTapeBIIee
Ha COBpPEMEHHOe 000pynoBaHus. JIM3MHIOBBIC
KOMIIaHUM MOTYT YCIEIIHO COJACHCTBOBAThH
MIEPEOCHAICHUIO TOMUTPAPUUSCKUM  IIPE/I-
MPHUATHASM MaJIOTO OM3HECa M YaCTHOTO IIpe/I-
MpPUHAMATENbCTBA. [IpOM3BONCTBO  ymHaKoB-
KW CErojiHsi BOCTPEOOBaHBI NMPAKTHYCCKH BO
BCEX CEKTOpax NPOMBIIUICHHOCTH, BKJIIOYAs
MIPOJIOBOJILCTBCHHBIN,  arpONpPOMBIIIICHHBIN
KOMIUIEKCHI, XMMHUYECKYIO TPOMBINIICHHOCTh
u 1.0. llpennpusatusm, mpou3BOIAIINE YIia-
KOBKY, HEOOXOMMO HCIIOJIb30BaTh HOBEHIIHE
TEXHOJOTMU W Pa3pabOTKH B YIIAaKOBOYHOH
MHIyCTPHH, TIOATOMY CIIPOC Ha yIaKOBOYHBIC
MAIlUHbI U TEXHOJOTHU OyIeT B MEPCIECKTUBE
TOJILKO PacTH.

50
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Puc. 4. JJunamuka usmenenus 00bEMa IU3UHLO8bIX COCNOK 4-X OCHOBHBIX KPYNHBIX TUZUHSOGLIX KOMNAHULL
Vz6exucmana, mapo. cym [8-20]
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Puc. 5. JTlunamuka uzsmenenus 06béma Iu3UH208bIX COCLOK HAUDONIee AKMUBHBIX KOMMEDPUECKUX OAHKO8
Vzbexucmana, mapo. cym [8-20]
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Puc. 6. Junamuka pacnpedenenus 1u3uHe08bIX oOnepayuii no UOAM OCHOBHbIX CPEOCTE
3a 2010-2016 200w [8-20]

B V30ekucrane B OrpOMHBIX 00bEMAxX BbI-
PpAaIIMBalOTCS CBEXKUE PPYKTHI, OBOILH U STOJIBI,
o0mmii pa3Mep KOTOPBIX COCTaBISIFOT OoJjiee
16 MJTH TOHH B TOJI. YIIOTPEOIISATh U JJOCTABIIATh
TaKue 00bEMBI CBEXKEN CEJILCKOXO3SICTBEHHON
MIPOIYKITUH TTOTPEOUTENSIM B TTOJTHOM 00BEME
3aTPYIHUTEIBHO, TI03TOMY epepaboTKa Cellb-
XO3MPOMYKIUU SIBISETCS ONHON U3 MPUOPHU-
TETHBIX HanpasieHui. [loaTomy B pecnyOnmke
MIPUHSTEl MEPHI TI0 JATbHEUIIIEMY Pa3BUTHIO
nH(PACTPYKTYphl U OCHAIIEHUIO COBPEMEH-

HBIM 00OpYIIOBaHUEM IO TiepepaboTKe, Mpu-
eMy, 00paboTKe, COPTHPOBKE, KaJIUOPOBKE,
YIaKOBKE M MAapKHPOBKE CEIIbXO3MPOMAYKIINU
JUTS TajibHEHIIeH ee peann3aiu He TOJIbKO Ha
BHYTPEHHEM, HO W BHEIIHEM pbIHKE. 3HA4H-
MYIO pOJIb B PCHICHUHN AaHHBIX 3aJiad UI'paroT,
1 Oy/lyT UrpaTh JIU3UHTOBBIC KOMITAHHUH.,

B nocnennue roapl npou3BOACTBO IPO-
JIYKTOB THTAHWsS B Y30CKHCTaHE 3aHUMAET
OJTHO HMX BYKHEUIIUX MECT MPOMBIIIICHHOTO
peiHKa pecryOmuku. [lpeampusitusim, pabo-
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TalOLIUEe B 3TOM HAIPaBJICHUH, HEOOXOAMMO
yAy4IllIaTh KaueCTBO CBOCH MPOJYKIIMH, BHE-
JPSTH MEKIYHAPOIHBIE CHCTEMbI MEHE[PKMEH-
Ta, OpPUEHTHPOBATHCS HA MUPOBBIE TPEOOBAHMS
u cra"gaptel. [losToMy 3THM TpeanpuATHIM
HEOOXOJMMO OCYILIECTBIISITh MOJICPHHU3AIINIO
U TEXHOJIOTHYECKOE IMEePEOCHAICHUE IMPOU3-
BOJICTBA, YTO BO3MOXKHO OCYIIECTBUTH C IIOMO-
IO JIN3UHTOBBIX KOMITAHHH.

B memummHCKO# cdepe pecrmyOnuK TaKkke
TpeOyeTcss TOCTOSHHOE COBEpIICHCTBOBAHNE
1 OOHOBJICHHE, B MEPBYIO OYEPE/b, MEIUIIUH-
CKOT0 00OpY/I0BaHUsSI. YUHUTHIBAs YKECTOUCHUES
TpeOOBaHMI K MEIYyUPEKICHHUSIM B OTHOIIICHUHN
WCTIOJIb30BaHUSI MOPAIBHO YCTapeBIIero 00o-
PyIlOBaHUs, TEXHHYECKOE OCHAICHHWE WIpaeT
BaXHYIO POJIb IS YCIIEITHOTO THarHOCTUPOBA-
HUSI U JICUCHHS Pa3IMUYHbBIX 3a00JICBAHU.

B nocnenHue ronbl MHTEPEC K BO30OHOB-
JsieMbIM KcToyHuKaM sHeprun (BUD) B V3-
OeKkncTaHe 3HAYMTENHFHO BO3POC, HO TIpe.-
MIPHUSITHA IO CUX TIOP B MTPOU3BOJICTBE IIHPOKO
He ucronb3yror BUD. JIns TU3WHTOBBIX KOM-
MaHWA JTAHHOE HAlpaBJICHUE SIBJISICTCS TaKKe
MIEPCIICKTUBHBIM,

3akaouenue

Takum 00pa3zom, aHaAJIU3 MOKa3aTeleH Ju-
3WHTOBOH JESITETLHOCTH B Y30CKUCTaHE yKa-
3bIBAET Ha HKOHOMUYECKYIO IPUBIICKATEIb-
HOCTH JIM3WHTOBBIX OIEpaIliiii W TEHICHITUH
pocra crpoca Ha JU3UHTOBbIE yciyru. B nep-
CIICKTHBE CIPOC Ha JIM3UHTOBBIC YCIyTU Oy-
JIET TOJIBKO BO3pacTaTh, YTO CBS3aHO C HEOO-
XOJIMMOCTBEO OOHOBIICHUSI OCHOBHBIX (DOHJIOB
MHOTHX npeanpusituid. OnHUM U3 BaXKHEHIINX
(hakTOpPOB PA3BUTHS JIM3UHTOBOM ICSATEIHHO-
CTH B PECIyONMUKE SBISICTCS MOCTYI JIH3WH-
rojarenieli Kk ()MHAHCOBBIM pecypcamM, B TOM
quclie u 3apy0e:kHbIX. COOTBETCTBUE JIESATEIIb-
HOCTH JIM3MHIOBBIX KOMIAHHHA PECITyOIHKH
MEXIYHAPOIHBIM  TPEOOBAaHUSAM  ITO3BOJUT
TIPUBJICYD MPSIMbIE HHOCTPAaHHbIC (PMHAHCOBEBIE
pecypcbl. Taxke BaKHBIM IIarOM B Pa3BUTHU
JIESITENLHOCTH JIM3UHIOBLIX KOMITAHUH SIBIISET-
Csl HEOOXOMMOCTh HAJAXXUBAHHS COTPYIHH-
YEeCTBa CO CTPAXOBBIMU KOMITAHUSIMU C LIEJTHIO
(hoHIMPOBAHUS TN3WHTOBBIX CIIEIOK.
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