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IIpoBenen aHanu3 MOHATHS «ICHEKHBIA KaUTaI». PaccMOTPEHBI HECKOIBKO MOIXOI0B K ONPEeIeTICHUIO Tep-
MHHA «KallUTal», B COBPEMECHHOI HayKe HeT OJHO3HAYHOIO ONpEJEICHHs NAHHOTO TEPMUHA, HO OOJIBIIMHCTBO
ABTOPOB CXOJSTCS B ONPEIEICHNH «KallUTala», KaK JacTH OOIIeCTBEHHBIX OTHOIICHHIA, IPHHAIEKAIIHX OIpere-
JICHHOMY JTaIly pa3BUTHUsI OOIIECTBA H CTOMMOCTH IPHHOCAIICH pubaBodHyio crouMocTs. K.Mapkc nenain akieHt
IIPU 3TOM Ha HCIIOJIB30BaHHHU TPYJa HAGMHbIX pabounx. YuTeHbl (DyHKIHU KaruTaja, (JOPMbI U CTAJAUM €ro Cylie-
crBoBaHMs. OTMEUECHO, 4TO B OAHKOBCKOH chepe KaruTall CyIIecTBYeT TOJIBKO B OXHOU (opMme — meHexXHOH. Psx
HCCIeoBaTeNeld YKa3plBalOT Ha aOCTPAKTHBIN XapakTep KaruTana Kak SKOHOMHYecKoil kateropuu. Kapn Mapke
JIOKa3aJl CyLIeCTBOBAHHE KAlUTala KaK OT/JEIbHOH SKOHOMUUYECKON KATErOpUH U BBIACIHII €ro (pyHKIMOHAIBHYIO
(dopmy - neHexHyI0. Psii aBTOpPOB IPH3HAST HAa HTOM OCHOBAHUH JAEHEXHBIH KAIIUTAI CaMOCTOSTEILHON YKOHOMH-
YECKOH KaTeropuen.
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THE ANALYSIS OF VIEWPOINTS ON THE DEFINITION OF «<MONETARY
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The analysis of the concept of «money capital». We considered several approaches to the definition of the term
«capital» in modern science there is no unambiguous definition of the term, but most authors agree in the definition
of «capital» as part of social relations, belonging to a stage of development of society and the cost of generating
surplus value. Marx did the emphasis on the use of labor of hired workers. Take into account the function of capital,
form and stage of its existence. It is noted that in the banking sector and the capital exists in only one form — money.
A number of researchers point to the abstract nature of capital as an economic category. Karl Marx proved the
existence of capital as a separate economic category and identified its functional form - money. A number of authors

have recognized on this basis, the monetary capital of an independent economic category.
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B naHHON crarbe MbI paccCMOTPUM IIO-
HATHE «IEHEKHBIH KalluTayl», er0 OCHOBHBIE
TPAKTOBKH M OTMETHM IPUYMHBI BBIICICHUS
€ro B CaMOCTOATENbHYI0 HKOHOMUYECKYIO
KaTeropuio. Bo-mepBBIX, OCHOBHOW TOBap M
HACTOYHUK PECYpPCOB JIOOOTO OaHKa - 3TO Jie-
HEXXHBIE CPE/ICTBA, BO-BTOPHIX, OJHO3HAYHO U
MOBEPXHOCTHO OIIPEJICINTh «JICHEeKHBIH Ka-
MUTaD KaK JCHEKHBIC CPEICTBA WU IEHBIU
CUMTAEM HEBEPHBIM.

PaccmoTpuM cHauama HECKOJNBKO OTpejie-
JICHUH TEPMUHA «KATTHTaID).

Kanuran (ot sar. Capitalis — riaBHBIH,
JIOMUHHUPYIOIINH, OCHOBHON) — CTOUMOCTD,
HCTIONIb3yeMasl Il TTONy4YeHus MpuOaBOYHOM
CTOMMOCTHU OCPEICTBOM IKCILTyaTallui HaéM-
HBIX pabounx. Kannram He IpoCcTO CTOMMOCTS,
a caMoBO3pacTaroIas CTonMocTh. [8] Hampas-
JIeHWE aKTUBOB B c(epy MPOM3BOJICTBA HIIU
OKa3aHUs yCIYT C UENbI0 U3BJICYCHUS TPUOBI-
JM Ha3bIBAIOT TAKXKE KAIMTAJOBIOXKCHUSMH,
WM UHBECTULIMAMU. [15]

Kamuran Bo3HWKaeT numib Tam, T/e Bia-
JIeJIel] CPENICTB MPOM3BOJICTBA W JKU3HEHHBIX
CPEICTB HAXOAWT Ha PBIHKE CBOOOIHOTO pa-
Oouero B KauecTBe NpoJaBlia cBOeH paboueii
cunsl. [9, T.1., c. 181]

Kanutan — 310 He Beup, a onpeaencH-
HoOe, OOIIeCTBEHHOEe, MpHHAJIeXKalee onpe-
JIEIEHHOM UMCcTOpUYecKol (opmaruu oOrie-
CTBa MPOU3BOACTBEHHOE OTHOIICHHE, KOTOPOE
MIPEJICTABICHO B BEIIW W MPHUIAET 3TOW BEIH
crien(pUaecKuii  OOIECTBEHHBI XapakKTep.
Kamuram — 310 He mpocTo CymMMa MaTepu-
AJIbHBIX U IIPOU3BEIEHHBIX CPENCTB IIPOU3BOJI-
ctBa. Kanuran — 310 nmpeBpaiéHHblie B Kamu-
TaJl CpEACTBA IPOU3BOJICTBA, KOTOPBIE CaMU 10
cebe CTOJb Ke SIBIIIOTCS KaluTalloM, KakK 30-
JIOTO WK cepedpo camu 1Mo cebe — ACHBTaMH.
[9, 1.3, c. 886-887]

B psiie hopMyupoBOK aBCTPHUIICKOM HITKO-
JIBI, KAIUTAJl — 3TO PECYPCHI, KOTOPBIE HE TO-
TPEOISIFOTCSL B HACTOAIIEM, HO HCIIOJIB3YIOTCS
JUTSL TIONTy4YeHHsI OoJiee BBICOKOTO YPOBHS IIO-
Tpebnenus B OymymeM. [10] IIpu aTom mpu-
OBUIH HAa KamUTaJl TPAKTyeTCs KakK IPOIEHT-
HBIN JJOXOJ, KOTOPBIN SIBIISIETCS:

a) IJIaToH 32 OTCPOYKY MOTPEOICHUS

0) TIaTOM 3a PHUCK MOTEPSATH BO3MOXKHOCTh
MOTpeOICHNS.

TakuM 00pa3oM, aBCTpUICKAS ITKOJIA CUH-
TaeT TMPOICHTHBIA JOXOA OTHOCHUTEIBHO Cca-
MOCTOATCIBHBIM ABJICHHUEM, BBITCKAIOIIUM W3
O0COOCHHOCTEH IIeH Ha Oliara B pa3HbIC TepH-
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OIIbI BPEMEHH, a KamuTal PacCMaTpPUBACT Kak
MIPOMEKYTOUHbBIC CTAIUH MPOLECCa MPOU3BOII-
CTBa HOBBIX Ojar. [17]

B Teopum Oyxranrepckoro ydéra Kamurtail
paccmarpuBaeTcss KaK COBOKYIHOCTH Mare-
pUATBHBIX IEHHOCTEH M NEHEKHBIX CPEINCTB,
(bMHAHCOBBIX BJIOXKEHUI W 3arpar Ha MPHUOO-
peTeHHEe MpaB U MPHUBHIETUN, HEOOXOIUMBIX
JUTSL OCYIIIECTBICHUS XO3STCTBEHHOW JIESATEIb-
HOCTH OpTaHH3aIlHH.

Ha mpaktuke caMocCTOSTeNTbHOE MOHATHE
KamuTana B OyXraaTepckoM y4éTe He UCIIONb-
3yetcs. [4]

HexoTopbie 3KOHOMUCTHI U TOJIUTUKHU UHO-
IJ1a MCIOJB3YIOT JIOMOJHHUTEIbHBIE TPaJIalluu
TTOHSTHS «KAITTaID):

Ousnuecknii  (peaslbHBI  WIIM  TIPOM3-
BOJICTBCHHBIN) KamuTal — BIIOKEHHBIM B
JIe10, PabOTAIONIM UCTOYHHK J10X0Ja B BHJE
CPE/CTB MPOU3BOJICTBA: MAIIMHBI, 000pyI0Ba-
HUE, 37[aHHs, COOPYKEHUS, 3eMJIs, 3aIachl ChI-
pBs, omypabpuKaToB ¥ TOTOBOM MPOTYKIIHH,
WCTIONIb3yeMbIE I TIPOM3BOJCTBA TOBAPOB U
YCIIyT.

JeHexHplii kanutan (IeHexHas ¢dopma
KaluTana) — JCHbIY, NPEAHA3HAYCHHBIC IS
nHBecTupoBaHus. OOBIYHO Ha HUX TpHOOpeTa-
etcs ¢usndeckuii kanmran. HyxHo oOpaTuTh
BHUMAaHHE, YTO HEMOCPEJCTBEHHOE BIaJICHHUE
STUMHU JCHbI'AMH HE MPUHOCUT J0XO0Ja, TO
€CTh OHM HE CTAHOBATCS KallUTaJlOM aBTOMa-
THYECKH, 0e3 oOMeHa. DTUM OHH OTIMYAIOTCS
0T (DMHAHCOBOTO KarWTaia, KOrja JEHBI'H CO-
XPaHAIOT CBOIO (POpMY, MEHSS JIUIIH TEKYIIEero
BJaenbla. B OyxranTtepckoil OTIETHOCTH T0-
HSATHE JCHEKHOTO KalmuTanxa OTCYTCTBYET.

DUHAHCOBBIM KamuTajl — COBOKYIIHOCTb
YCIIOBHUH, KOrna JeHexHas (opma Kamuraia
ITO3BOJISIET TOy4YarTh MPUOBLTE 0e3 (opMaltb-
HOTO OOMeHa JIeHeT Ha ToBapbl. OWHAHCOBHIH
KaIruTal HEMPEPHIBHO BOZHUKAET U MEPEXOTUT
B TPOMBIIIJICHHBI U OAHKOBCKHUI KallUTaJIbI.
DTO CTAaHOBUTCS BO3MOKHBIM IIPH Pa3BUTOMN
0OaHKOBCKOM CHCTEME 4Yepe3 CUCTEMY JIeTI03H-
TOB M KpenutoBaHus. COBpeMEHHBIM BapHaH-
TOM (PMHAHCOBOTO KaluTaja SBIsIeTCS BEHIYp-
HbIW KaruTall, KOTOPbI HAPABIISIETCSA B HOBBIE
MIPOEKTHI, Y KOTOPHIX MOBHIIIICHHBINA PUCK OaH-
KpOTCTBa, HO U MOTEHIMAJIbHAS TPUOBLIL 3HA-
YUTEJBHO BBIIIE CPEAHETO YPOBHI. [17]

B. W. Jlenun Ttak ompeaenua CyUIHOCTb
(hmHaHcoBoTO KanuTana: « KoHIeHTparms mpo-
W3BOJICTBA; MOHOTIOJNIMH, BBIPACTAIOIINE W3
He€; CIIMSHUE WM CpalliBaHue OaHKOB C MpPO-
MBIIJIEHHOCTBI0O — BOT HUCTOPUS BO3HUKHO-
BeHHUs1 (DMHAHCOBOTO KallUTaJia U COJIePIKaHUE
9TOr0 MOHATUSI». [5] TTo ero MHeHHIO, BO3HHUK-
HOBEHHE (PMHAHCOBOTO KaIllUTaia — OIWH W3
OCHOBHBIX TIPU3HAKOB UMITEpPHATIN3MA.

Psim aBTOPOB BBIACTISIOT YETOBEUCCKUIM Ka-
IIATAJI, KOTOPBII COCTOUT U3 3HAHWUM, YMEHUH,

HAaBBIKOB. BriepBble TEpMHH HCIIONB30BaN Teo-
nop Wynen B page padot konna 1960-x rogos.
Hexortopsie 3KOHOMHCTHI (Harmpumep, DaBap
JIeHNCOH) CUNTAIOT, YTO B COBPEMEHHBIX yCIIO-
BUSX YEJIOBEUECKUH KamuTasl (popMHUPYET 3Ha-
YUTENILHO OOJbIIe MPUOABOYHONH CTOMMOCTH,
4yeM OOBIUHBIN KaruTall.

B Oyxrantepckom yuére moHSATHS PU3nde-
CKOTO, JIEHE)KHOTO, (PMHAHCOBOTO, YeJIOBEUe-
CKOT'0 KalnuTaljia He UCHOJb3YyIoTCs. [17]

M3BecTHBIE SKOHOMHCTHI PACKPHIBAIOT T10-
HSTHE «KamuTam» ¢ JAByX cropoH. C omHOM
CTOPOHBI, KallUTall IPEANPUATUS XapaKTepH-
3yeT OOILIYI0 CTOUMOCTB CPE/ICTB B ICHEKHOM,
MaTepuallbHOW W HeMaTepuaIbHOH (opmax,
WHBECTUPOBAHHBIX B (POPMHPOBAHWE €r0 aK-
THUBOB. 371€Ch XapaKTEpPHU3YyeTCs HarpaBlIeHUE
BiIOKeHUs1 cpecTB. C Ipyroil cTOPOHBI, eciu
paccMmarpuBarb UCTOYHUKHU (bI/IHaHCI/IpOBaHI/ISI,
TO MOXHO OTMETHTB, YTO KaluTall — 3TO BO3-
MOYKHOCTb M COBOKYITHOCTH (pOpM MOOHITH3a-
IUU (PMHAHCOBBIX PECYPCOB IS TTOTyYEHUS
npuosLH. [1, ¢. 298]

K. Mapkc oOparian BHUMaHUe Ha HECKOJIb-
KO OHPCHCHCHI/Iﬁ TIOHATHSA «KaIIUTaJI»:

1. KanuTa: — 3TO CTOMMOCTb, KOTOPasi CO3-
JTAeT TPUOABOYHYIO CTOMMOCTD, WJIM KalTHTal
— 3TO pacTyIIas CTONMOCTb;

2. KamuTaja — 3TO HE Bellb, a OMpe/eIeH-
HOe OOIIeCTBeHHOEe, NMpUHAIeKAIIee Orpe-
JICJICHHOM HCTOpUYecKol (opmaruu oOrie-
CTBa MPOU3BOJCTBEHHOE OTHOILICHUE, KOTOPOE
MIPEJICTABIICHO B BEIM W MPHUJIAET 3TOW BEIH
crienu(UIecKuil 00IeCTBEHHBIN XapaKTep;

3. KanmuTai — 3TO He MPOCTO CyMMa MaTepu-
AJIbHBIX U MPOU3BCACHHBIX CPEACTB IMPOU3BO/I-
CTBa, ATO MpeoOpa3OBaHHbIC B KallUTaJl Cpel-
CTBa NPOM3BOJCTBA, KOTOPbIE CaMHM MO cede
TaK YK€ MaJIo SBJISIOTCS KAlUTAIOM, KaK 30710TO
WA cepedpo camHu 1Mo cede — TeHbraMHu.

Kanuran, no Mapxkcy, — CTOUMOCTb, TPUHO-
cAmas mMpuOaBOYHYI0 CTOMMOCTB. DTO BHEIII-
Hee, TIOBEPXHOCTHOE MPOSBICHUE CYIIHOCTH
KamuTala, ckopee, Buaumasi opma, B KOTOpoi
OH TIPOSIBIISIETCS Ha TepBbIA B3msia. Kamu-
TajJ — 9TO JIEHBIHW U B TO )K€ BPEeMs HE JIEHBTU.
JleHpru mpeBpamaroTcs B KalmuTall MpU Ompe-
JIeIeHHBIX o0cTosiTenscTBax. [lo Mapkcey, 310
O9KOHOMHNYCCKNEC OTHOIICHMS, CKJIaAbIBAIOIIIUEC-
sl B YCIIOBUSIX HaliMa JIMIIICHHOH CPEJICTB MPO-
n3BoJicTBA paboueii cuitbl. Ee Tpya — ncTouHUK
moxona W mpuObUIH mpeanpuHuMarens. llo-
3TOMY KaIluTal, XOTsI ¥ TPEACTaBIIeH BeIlaMH,
BbIpaXXacT OIIPCACICHHBIC OGHICCTBCHHBIG OT-
Hotrenus [9, 1.1, c. 245]

ITo muenuto JKana barucra Cesi, «kanuran
SBIISICTCS OJHUM W3 (DaKTOPOB IPOM3BOICTBA,
KOTOpBIA 0Opa3yeTcst B Ipollecce HaKoTLIe-
HUS, T. €. 4epe3 MPHUBICUCHHE K MPOU3BOI-
CTBY OOJIBIIETO KOJMYECTBA CO3JAHHBIX IPO-
JYKTOB, 4eM ObLIO MOTPeOJIeHO B MpoIecce
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ux npousBoacTBa» [14, c. 53]. ®paniy3ckuit
skoHomucT JKau Illapnes Jleonap Cumon ne
CHCMOHIIM TpPaKTOBAJI KalUTal KaK TIPOH3-
BOJICTBEHHBIE 3aI1achl, IPEUMYIIIECTBEHHO KaK
cpencTsa mpousBonacTBa. Eme omwH m3BecTt-
HBIH (paHIy3ckuii skoHOMHECT — [Tbep JKozed
IIpynon — paccMaTpuBa KanmuTal KaK ACHBTHU,
cuuTasi BeAyuiei ero opMoi TOJIBKO KarmuTajl
CCYIHBIN.

Brimaronuiics HEOKJIACCHK, M3BECTHBIN
aHTIMiicKknit skoHoMHUCT XX B. Anbdpen Map-
11aJU1 OCHOBHOW 4epTOM KanmuTajla CUUTall €ro
CIOCOOHOCTh CO3/1aBaTh J0XOA. DTa CHOco0-
HOCTh O0OYCJIOBJICHa IPOU3BOIUTEIBHOCTHIO
KamuTana Kak ¢aktopa mpou3BoicTBa [12, c.
114]. Komm6emn Makkoraemn u Ctennmu bpro
MIOHATHE «KAIUTAID» OTOXAECTBISIOT C MHBE-
CTULIMOHHBIMU peCypCaMu, IPEACTaBJICHHBIMUA
BI)IpaGOTaHHI)IMI/I cpeactBamMu IMpou3BOACTBA
— BCEMU BUJIaMU UHCTPYMEHTOB, MAIlIWH, 000-
pyaosanus [11, c. 203].

CoBpemenHbiii skoHoMuct HM.A. brnank
oTIpenessieT KarmuTall, Kak «HaKOTJICHHBIH ITy-
TeM cOepeXKeHM 3amac YKOHOMUYECKHUX Oyar
B (opMe [EHEKHBIX CPEICTB M peallbHBIX
KalMUTaJIbHBIX TOBApOB, IPHUBICKACMBIA €ro
BJIaJIeNbIIaMH B SKOHOMUYECKHUH TpoIecC Kak
WHBECTUITMOHHBIN pecypc U (haKkTop MPOU3BOJI-
CTBa C [ENbIO OTYYeHHS T0X0/a, (PyHKITNOHH-
pOBaHUE KOTOPHIX B PKOHOMHYECKOW CHCTEME
633preTC$1 Ha PBIHOYHBIX MPUHOUIIAX U CBA-
3aHO C (haKTOpamMu BPEMEHH, PUCKA U JINKBUJI-
Hoctu» [11, c. 414].

B.M. Illenyapko paccMaTpuBaeT KamuTal
MPEeNpUATHS KaK «CyMMY COOCTBEHHOTO M
JIOJITOBOTO KAITUTAaJIa» U CIUTACT, UTO OIpelie-
JISICTCSI OH «TOH 4acThi0 (PMHAHCOBBIX Pecyp-
COB, KOTOpas CHeluaibHO c(opMupoBaHA U
MpeHa3HaueHa ISl UCIIONb30BaHMs B (PMHAH-
COBO-XO3SIICTBEHHOM NEATEIBHOCTH C LEJIBIO
TTOTYICHHS IPpUOBLTIY [16, c. 25].

MHorounciieHHbIE TPAKTOBKH Kariura-
J1a, B TOM YHUCJIE U SK30TUYECKOTO XapakTepa,
CBUJICTEIBCTBYIOT JIMIIb O MHOTOIPAaHHOCTH,
CJIIO)KHOCTH W TIPOTHBOPEYHMBOCTH KaTETOPUH
«xarmTtanmy. Ee skoHOMHUYEcKoe conepikaHue,
KOHKpPETHBIE ()OPMBI MEHSIOTCSI BMECTE C Kade-
CTBECHHBIMU U3MCHCHHAMM, HNPOUCXOAAIIUMHA
" B IPOU3BOAUTECIILHBIX CUJIaX, U B IIPOU3BOI-
CTBEHHBIX oTHOMIIeHMsX. COBpeMeHHOE 001Ile-
CTBO POXKJIAET HOBBIC TEOPHH CTOUMOCTH U Ka-
nurtana. [18]

Paccmotpum Teneps ornpenenenus KaTero-
PHUU «JICHEXKHBIM KauTan.

JleHeKHBIM KamuTajl — Kamutaidl B Je-
HEXHOU (opMme, B BHJIC JCHEKHBIX CPEICTB.
OObIYHO 00pa3oBaHUE JIEHE)KHOTO KarnTaia
MIPEIIIECTBYET CO3aHUIO Ha €ro OCHOBE (hu-
3UYECKOro Kanurtayua. [[eHexHblid Kanuran —
MPOMBIIIJIEHHBIN KaluTajl Ha UCXOJHOW M 3a-
KIIFOYHUTEIBHON (pa3ax ero kpyroodopota. [13]

JleHeXHbI KamuTan - ACHbI'U, (QyHKINO-
HUPYIOIIME B KAaYeCTBE KaluTajga — CTOMMO-
CTH, TIPUHOCAIIEH MpHOaBOYHYIO CTOMMOCTH
M UCTIONB3YEMOW B IENSIX JKCIUTyaTallid Ha-
émHoro Tpyna. B noxanmramuctuueckux ¢op-
MalMsIX CyIIEeCTBOBAMI B JOpPME KanuTaia, mpu-
HOCSAIIETO TMPOLEHThI, — POCTOBIIUYECKOTO
KanmuTajla ¥ JICHES)KHO-TOPTOBOTO KaruTaa.
Haxkorienne neHe)xHOTo Kamurtaia ObLTO He-
00XOIMMMOHN TIPEANOCHIIKOW BO3HHKHOBECHHS
KaITUTAIMCTHYECKOTO crmoco0a MpOn3BO/ICTBA,
OJTHIM U3 OCHOBHBIX (D)aKTOPOB TaK HasbIBae-
MOTO TEePBOHAYAIBLHOIO HAKOIUICHHS KaluTa-
na. B yciioBusix xanuranu3ma JACHEKHBIH Ka-
nuTan — HeoOxoaumas (hopma Kpyroodopora
KarmuTasa, ero ucxomHas (KyrJis) ¥ 3aKITHouu-
TenbHas (TIpomaXka) CTaJuH JEHEKHOTO KaIlh-
Tajxa MCIOJIL3YIOTCS ISl TIOKYNIKH Ha PBIHKE
paboueli cuiIbl U CPEeICTB NMPOM3BOICTBA, HE-
00XOIMMBIX JUIS MPOU3BOJCTBA, W, CJICHAOBa-
TEIhHO, COBepmiaeTcss mMeraMmopdo3: ICHBIH
CTAaHOBATCA W (YyHKIUAMH KamwrTana, T. K.
KalTUTAJINCT aBaHCUPYET JACHBIH B LEISIX H3-
BIIcUCHUs TpuObUH. B KoHIIE KpyrooOopota
BEJIMYHMHA JICHE)KHOTO KaluTaja Bo3pacTaeT Ha
CyMMy TpHOaBOYHOH CTOMMOCTH. JleHEKHBIN
KaluTaJl CyIIeCTBYeT KaK HEeIOCPEICTBEHHO B
¢dbopme neHer, Tak U B hopMe (GUKTHBHOTO Ka-
MUTaNa — JEHEKHBIX HAKOTUICHUH B OaHKaX U
Pa3INYHBIX TUTYJIOB COOCTBEHHOCTH, AAIOIIHX
NpaBo Ha MPHCBOCHHE MPUOABOYHOI CTOMMO-
CTH B JIcHexHOU (opme. HakoreHus neHex-
HOTO KaluTaja ¥ pealbHoro Karnurtaia (QpyHkK-
IIHOHUPYIOIIETO B ITPOIECCe TPOU3BOICTBA) HE
COBIAJIAIOT, BBIpaKas IMPOTHBOPEUUS MEXIY
TOBapoOM M JICHbTaMH, MEXIy  OOIIEeCTBEH-
HBIM XapakTepOM MPOHM3BOACTBA M YacCTHOKa-
MUTAIACTUYCCKUM XapaKTepOM IPUCBOCHUS.
B3pbIB 3TOTO TIpOTHMBOpEYHS MPOSBISACTCS B
OCTpO# opMe NP NePUOTNIECKIX IKOHOMH-
YECKUX KPU3HCAX MEePETPOU3BOACTBA TOBAPOB,
KOTJia M30BITKY pealbHOTO Kamurtaia (ToBap-
HOTO M MPOM3BOAMTEIHHOTO) TPOTHBOCTOUT
HEJIOCTAaTOK JICHEXKHOro KamuTana B (opme
CCYJIHOTO KaluTala, B TO BpeMs Kak B CIeIyo-
miei 3a Kpu3ucoM (aze — AETPECCUN — MPHU
COKpaTHBIIEMCsl 00bEME peasbHOTO KamuTajia
MPOUMCXOJUT HAKOTUICHHE OOJIBIIMX Macc Jie-
HEKHOTO KamuTaja, He HaXxOJsIIero mpou3Bo-
JIUTEIBHOTO MpUMEHEHUSI. [3]

JenexHsplii kamurtan (moneture capital) -
JIECHEe)KHOE BBIPAKEHUE CTOMMOCTH PEabHOTO
KarmuTalla 1 UMEIOIINXCS IEHE)KHBIX CPECTB.
JleHexxHasi OIICHKa KaluTala M ero peanbHas
LEHHOCTb MOTYT Pa3inyaThCs BCIESICTBHE €ro
oOeclieHeHnst B ycioBusix uHQusiuu. [lepe-
OIIeHKa 0aaHCOBOHM CTOMMOCTH KaluTaja Ha-
MIpaBJICHA Ha YMEHBIICHHUE 3TUX pazanduil. [7]

COBOKYITHOCTh Pa3NUYHBIX HCTOYHHUKOB
(UHAHCUPOBAHUS JIEATCIILHOCTH XO3SHCTBY-
IOIET0 CyOBEKTa B COBPEMEHHOW SKOHOMHUYE-
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CKOM nUTepaType MOHUMAETCS KAaK JCHEKHBIHN
KaluTaja OpraHu3aluu.

Hayunblii TepMUH «I€HEKHBIN KalluTal Op-
TaHW3AIUN» UCTOPUIECKH BO3HUK KaK OJTHA U3
(hyHKITMOHAIBHBIX (OpM KamuTana. AOCTpaKT-
HBIM XapaKTep KamuTajla Kak dKOHOMHYECKOMH
KaTEeropuy JaBHO UCCIEAYETCS B TEOPUH Kallu-
Taja, KOTopas SBISCTCA KPACyTrOJbHBIM KaM-
HEM B SKOHOMHYECKOH Hayke. [6; c. 15]

K. Mapkc nokaszal, 4To ABMIKEHUE Karlu-
Taja B paMKax Kpyroooopora pacmagaeTcst Ha
TPH CTAJIUM.

Ha nepBoii craguu Kamurtai BBICTYIIAET B
JICHEX)KHOM (POpMe M UCHOJIB3YETCs ISl TPHU-
oOpeTeHus1 Ha phIHKE HEOOXOJMMBIX CPEICTB
MIPOM3BOIICTBA U paboUeHi CHITEL.

Ha Bropoi#i cragnm ocyuiecTBiseTcs Mnpo-
[eCC TIPOU3BOJICTBA M CO3/IaHUs IPUOABOYHOM
CTOMMOCTH B (hopMe TOoBapa, a KaruTai mpe-
CTaBJICH IPOU3BOJUTEIHLHON (hOPMOH.

Ha tpetbeiil cranuu, rae Bo3pocIuil Kanu-
TaJ BBICTYIIAET B TOBAPHOH (opMe, MPOUCXO-
IUT pean3alsl IPON3BOJICTBEHHBIX TOBapOB
U TIPUCBOCHHE MPUOABOYHON CTOMMOCTH.

[lo 3aBepuieHHMH KpyrooOOpoOTa KamuTal
BHOBb IMpHUOOpeTaeT AeHexkHYyr dopmy. st
oOecrieueHus] HEIIPEPHIBHOCTH TIpoIiecca mpo-
W3BOJICTBA KalUTAI JOJDKEH OJHOBPEMEHHO
HaxXOAWUTHCS B TPeX (PYHKIIMOHATHHBIX (hopMax:
JIEHE)KHOMW, TPOU3BOJUTEIHLHOM, TOBAPHOM.

Takum 00pa3zom, B mporecce Kpyroodopo-
ta QouaoB opranusanuu K. Mapkc BbIIenui
CaMOCTOSITeTTbHYI0 (YHKIIMOHAIBHYIO (hopMy
KaruTana - IeHeXHYI0, B COBPEMEHHOM MTOHHU-
MaHUHM XapaKTePU3YIOIIYIOCs KakK JCHEeKHBII
KanuTaJl OpraHu3aliy.

[Tockonbky Mapkc B ydeHMH o mpuda-
BOYHON CTOMMOCTH OINpPEIETHI KamuTald Kak
SKOHOMHYECKYI0 KaT€rOpHUI0 W BBIIEIHI Jie-
HEXXHBIN KanuTal Kak OJHY W3 ero (yHKIIH-
OHANBHBIX (POPM, aBTOPHI CUYHUTAIOT, YTO Jie-
HEXXHBIM KaMHUTall OPTraHU3allH BBICTYIACT
SKOHOMUYECKOM Karteropueil. [6; c. 15]

YuuThiBasi BBIIEU3I0OKEHHOE, MBI CKIIOH-
HBI pa3IeuTh TOYKY 3pEHUS aBTOPOB, paccMa-
TPHUBAIOIINX JICHEXHBIN KalmuTal KaKk OTJelNb-
HyI0 SKOHOMHYECKyI0 Kareropuio. Cremyet

OTMETHTh, YTO B KOMMEpPYECKOM OaHKe Karu-
TaJ CyIIECTBYET TOJBKO B OAHOM dopme — je-
HEXKHOM, T.K. B OaHKE JEHBIH BBICTYNAIOT U
CPEIICTBOM IIPOM3BOJCTBA U TOBAPOM. 3HAYHT,
Ha TEKyIIeM JTale pPa3BUTHS COBPEMEHHOTO
pBIHKA JICHE)KHBIH KaluTal HMEET CaMOCTO-
ATEIbHOE 3HaY€HHEe, 0COOCHHO HAIISAAHO 3TO
BUHO HA MpUMepe OaHKOBCKOH cepbl.
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